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Key Information Document Serial No.: 

ADDRESSED TO:  
DATED: 05-09-2026 
 

 
 
 
 
 
 

LARSEN & TOUBRO LIMITED 
(the “Issuer” or the “Company”) was incorporated under the Companies Act, 1913  

CIN: L99999MH1946PLC004768 
PAN: AAACL0140P 

Date of incorporation: February 07, 1946, Place of incorporation: Mumbai, Maharashtra 
Registered Office: L&T House, Narottam Morarjee Marg, Ballard Estate, Mumbai - 400001 

Corporate Office: Landmark, Suren Road, Off Andheri-Kurla Road, Andheri East, Mumbai - 400093 
Tel: 022-67525656 

Website: www.larsentoubro.com 
email: igrc@larsentoubro.com 

 
Placement memorandum (“Key Information Document”) for issuance of 50,000 (Fifty thousand) Rated, Listed, Unsecured, Redeemable Non-Convertible Tokenised Debentures of a face value 
of ₹1,00,000 (Rupees One Lakh Only) each, for an aggregate amount of up to ₹ 5,00,00,00,000 (Rupees Five Hundred Crore Only) (referred to as “Debentures” or “NCDs”), for cash at par to the 
face value, on a private placement basis.  

This Key Information Document is neither a Prospectus nor a Statement in Lieu of Prospectus. This Key Information Document is prepared in conformity with Companies Act, 2013, EBP Guidelines, 
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time (“SEBI Debt Listing Regulations”). This Key Information 
Document is issued in terms of and pursuant to the General Information Document dated September 3, 2026 (“General Information Document”) and shall be read in conjunction with the 
General Information Document. The Company is not required to deliver a copy of this issue document for filing to the registrar of companies as required under sub-secƟon (4) of secƟon 26 of 
the Companies Act, 2013. 
 

CREDIT RATING 
 
CRISIL Ratings (‘CRISIL’) Limited and India Ratings & Research Limited (India Ratings) (“Rating Agencies” has assigned a rating of ‘CRISIL AAA’/Stable (pronounced as CRISIL triple A with stable 
outlook) and ‘IND AAA’ with a Stable Outlook to the Debentures. Instruments with such ratings are considered to have the highest degree of safety regarding timely servicing of financial 
obligations. Such instruments carry lowest credit risk. 

The press release issued by the Rating Agencies in respect of the rating of the Debentures is available at 

CRISIL - https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/LarsenandToubroLimited_September%2003_%202026_RR_404923.html  

INDIA RATINGS - Press Release - India Ratings and Research 

The letters dated September 3, 2026 and September 1, 2026 issued by the Rating Agencies i.e. CRISIL and India Ratings respectively, assigning the aforementioned ratings in relation to the 
Debentures are set out in Annexure II hereto. The ratings issued by the rating Agencies are valid as on the date of this Key Information Document and will remain valid as on the date of listing 
of the Debentures. 

LISTING  
 

The Debentures are to be issued under private placement and proposed to be listed on debt market segment of National Stock Exchange of India Limited (NSE). 
 
DEBENTURE TRUSTEE CREDIT RATING AGENCIES REGISTRAR TO THE ISSUE STATUTORY AUDITORS  ARRANGERS 

 

 
Name: IDBI Trusteeship Services 
Limited 

 

Address: Universal Insurance 
Building, Ground Floor, Sir P.M. Road, 
Fort, Mumbai - 400001 

 

Telephone: 022 6631 1776 

 

Email: itsl@idbitrustee.com 

 

Contact person:  

Mr. Soumitra Tambe 

 

 

 
 

Name: CRISIL RaƟngs Limited  

 

Address: CRISIL 

House, Central Avenue, Hiranandani 
Business Park, Powai, Mumbai – 

400 076. 

 

Telephone: 022 3342 3000 

Email: dushyant.chauhan@crisil.com 

 
Contact person:  
Mr. Dushyant Chauhan 
 

 
Name: India RaƟngs & Research 
Limited 
 
Address: Wockhardt Towers, 4th 
Floor, West Wing, Bandra Kurla 
Complex, Bandra East, Mumbai - 
400051 
 
Telephone: 022 4000 1700   
 
Email:  
vijaybabu.konda@indiaraƟngs.co.in  
 
Contact person:  
Mr. Vijay babu 

 

 
 

Name: NSDL Database Management 

Limited  

 

Address: 4th Floor, Trade World A 
Wing, Kamala Mills Compound, 
SenapaƟ Bapat Marg, Lower Parel 
Tower 3, One InternaƟonal Center, 
SenapaƟ Bapat Marg, Prabhadevi, 
Mumbai – 400 013 

 

Telephone: 022 2499 4200 

 

Email: info_ndml@nsdl.com 

 

Contact person:  

Mr. Sachin Shinde 

 
 

 
 
Name: M S K A & Associates LLP  
 
Address: 602, Floor 6, Raheja 
Titanium, Western Express Highway, 
Geetanjali Railway Colony, Ram 
Nagar, Goregaon (East), Mumbai - 
400063  
 
Telephone: +91 22 6238 0519 
 
Email: vishaldivadkar@mska.in 
 
Website: www.mska.in 
 
Contact person: Mr. Vishal Divadkar 
 

 

 
 
Name: SBI Capital Markets Limited 
 
Address: Unit No. 1501, 15th floor, 
Parinee Crescenzo, BKC, 
Bandra(East), Mumbai-400051 
 
Telephone: +91 22 4196 8300 
 
Email: dcm@sbicaps.com 
 
Website: https://www.sbicaps.com/ 
 
Contact person: Akshata Tambe 
 

 
Name: YES Bank Ltd 
 
Address: YES Bank House, 2nd Floor 
South Wing, Off Western Express 
Highway, Santacruz (East), Mumbai - 
400055 
 
Telephone: + 91 22 50919947 
 
Email: dcm@yes.bank.in 
 
Website: https://www.yes.bank.in/ 
 
Contact person: Mr. Purav Shah 
 

 
 
Name: Axis Bank Ltd 
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Address: Axis Bank Limited I Axis 
House I P.B. Marg I Worli, Mumbai – 
400 025 
 
Telephone: + 022 4325 2879 
 
Email: manoj.sukhani@axisbank.com 
 
Website: https://www.axis.bank.in/ 
 
Contact person: Mr. Manoj Sukhani 
 
 

 
 
Name: Trust Investment Advisors 
Private Limited 
 
Address: 109/110, 1st Floor, 
Balarama, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 
 
Telephone: + 91 022 4084 5000 
 
Email: mbd.trust@trustgroup.in 
 
Website: www.trustgroup.in 
 
Contact person: Hani Jalan 
 
 

 
COMPANY SECRETARY & COMPLIANCE OFFICER CHIEF FINANCIAL OFFICER PROMOTERS OF THE ISSUER 

Name: Mr. Subramanian Narayan 
Telephone: 022 61817532 

Email: igrc@larsentoubro.com  

Name: Mr. P . Ramakrishnan 
Telephone number: 022 68925729 

Email: igrc@larsentoubro.com  

The issuer is a professionally managed company and there is 
no identifiable promoter. 

 
 

ISSUE SCHEDULE 
ISSUE OPENING DATE ISSUE CLOSING DATE DATE OF EARLIEST CLOSING 

OF THE ISSUE 
PAY-IN DATE DEEMED DATE OF ALLOTMENT 

Wednesday, September 9, 
2026 

Wednesday, September 9, 
2026 

N. A Wednesday, September 9, 
2026 

Wednesday, September 9, 2026 

 
ISSUE UNDER DEMAT 2.0 TOKENISED FORM 

The debentures are issued in tokenised form involving use of DLT and CBDC based settlement process. 
 

ELIGIBLE INVESTORS  

As set out under sub-paragraph (xiv) of Paragraph B of Section V (Other Information and Issue Procedure) of the General Information Document. 
 

KEY TERMS OF ISSUE 

Nature of Issue and Issue Size  Tokenised NCDs 7.4 % L&T 2029 - ₹ 500 Crores 

Face Value ₹ 1,00,000 (Rupees One Lakh) each 

Coupon rate  7.4 % per annum 

Coupon payment frequency Annually, subject to effect of Holidays as set out in Annexure III 

Redemption Dates September 9, 2029, subject to effect of Holidays as set out in Annexure III 

Redemption Amount At par i.e. ₹ 1,00,000 (Rupees one lakh) per NCD 

Details of Debenture Trustee IDBI Trusteeship Services Limited 

Base Issue  ₹ 500 Crores 

Details about underwriting of the Issue including the 
amount undertaken to be underwritten by the 
underwriters 

N.A. 

 
Eligible Investors may apply through the electronic book building mechanism provided by National Stock Exchange of India Limited in line with the EBP Guidelines. A draft of this Key Information 
Document would be uploaded on the EBP platform of NSE along with General Information Document. The Disclosures required pursuant to the EBP Guidelines are set out below: 
 

Details of size of the Issue 
₹ 500 Crores 

Mode of Issue Private Placement 

Interest Rate Parameter Fixed Coupon 

Minimum Bid Lot ₹ 1 lakh 

Manner of Bidding/ Type of Bidding 
Manner of Bidding – Open book 

Type of bidding – Price based  

Manner of Allotment Multiple Yield 

Manner of Settlement NSE Clearing Limited 

Settlement Cycle T + 0 

Bidding Date and Time Bidding Date – September 9, 2026 
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Others NCDs to be issued as tokenised security in Demat 2.0 of investor through DLT mechanism 

 

 

ISSUER’S ABSOLUTE RESPONSIBILITY 

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Issue 
document contains all information with regard to the issuer and the Issue which is material in the 
context of the Issue, that the information contained in the Issue document is true and correct in all 
material aspects and is not misleading, that the opinions and intentions expressed herein are honestly 
stated and that there are no other facts, the omission which make this document as a whole or any of 
such information or the expression of any such opinions or intentions misleading. 

 
GENERAL RISKS 

 
Investment in non-convertible securities is risky and investors should not invest any funds in such 
securities unless they can afford to take the risk attached to such investments. Investors are advised to 
take an informed decision and to read the risk factors carefully before investing in this offering. For 
taking an investment decision, investors must rely on their examination of the Issue including the risks 
involved in it. Specific attention of investors is invited to statement of risk factors contained under 
Section III of General Information Document. These risks are not and are not intended to be, a complete 
list of all risks and considerations relevant to the non-convertible securities or investors decision to 
purchase such securities. 
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SECTION I: DISCLAIMERS 
 

ISSUER’S DISCLAIMER 
 
This Key Information Document of private placement of the Debentures (the “Memorandum” or 
the “Key Information Document”) has been prepared to provide general information to potential 
debenture holders (“Debenture Holders”) to whom it is addressed and who are willing and eligible 
to subscribe to the Debentures, in relation to the Issue of the Debentures by the Issuer. The issue 
of the Debentures to be listed on the wholesale debt market segment of NSE is being made strictly 
on a ‘private placement’ basis. 
 
The Debentures mentioned herein are not offered for sale or subscription to the public but are 
being privately placed with a limited number of eligible investors. The Issue of the Debentures 
comprised in the Issue and described under this Key Information Document has been authorised 
by the issuer through a resolution passed by the Board of Directors of the issuer dated March 21, 
2025 and in accordance with the operative provisions of the Companies Act 2013 and the rules 
framed thereunder (“Companies Act”). This Key Information Document does not constitute an offer 
for sale or a solicitation of an offer to buy the Debentures as described herein from any person 
other than the person whose name appears on the cover page of this Key Information Document. 
No person other than such person, receiving a serially numbered copy of this document may treat 
the same as constituting an offer to sell or a solicitation of an offer to buy the Debentures. This Key 
Information Document is not intended to be circulated to more than 200 persons in the aggregate 
in a financial year. The Company is not liable if this Key Information Document has been received 
by a Person who was provided a copy of this Key Information Document by an arranger.  
 
The distribution of this Key Information Document and offer and sale of Debentures in certain 
jurisdiction may be restricted by law. It does not constitute an offer for sale or solicitation of an 
offer to buy in any jurisdiction to any person to whom it is unlawful to make such offer or solicitation 
in such state or jurisdiction. 

As per the applicable provisions of the Companies Act, 2013, it is not necessary for a copy of this Key 
Information Document to be filed or submitted to the Registrar of Companies (ROC) or Securities 
and Exchange Board of India (SEBI) for its review and/or approval. This Key Information Document 
has been prepared in conformity with the SEBI Debt Listing Regulations. 
 
This Key Information Document and the contents hereof are restricted only for the intended 
recipient(s) who have been addressed directly and specifically through a communication by the 
issuer and only such recipients are eligible to apply for the Debentures. All Investors are required 
to comply with the relevant regulations/guidelines applicable to them for investing in this Issue. 
The contents of this Key Information Document are intended to be used only by those Investors to 
whom it is distributed. This Key Information Document does not purport to contain all the 
information that any potential investor may require. Neither this Key Information Document nor 
any other information supplied in connection with the Debentures is intended to provide the basis 
of any credit or other evaluation and any recipient of this Key Information Document should not 
consider such receipt a recommendation to purchase any Debentures. It is not intended for 
distribution to any other person and should not be reproduced by the recipient. Each investor 
contemplating the purchase of any Debentures should make its own independent investigation of 
the financial condition and affairs of the issuer, and its own appraisal of the creditworthiness of the 
issuer. Potential investors should consult their own financial, legal, tax and other professional 
advisors as to the risks and investment considerations arising from an investment in the Debentures 
and should possess the appropriate resources to analyse such investment and the suitability of such 
investment to such investor’s particular circumstances. It is the responsibility of potential investors 
to also ensure that they will sell these Debentures strictly in accordance with this Key Information 
Document and other applicable Laws. 
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The person who is in receipt of this Key Information Document shall not reproduce or distribute in 
whole or part or make any announcement in public or to a third party regarding the contents hereof 
without the consent of the issuer.  
 
The issuer does not undertake to update the Key Information Document to reflect subsequent 
events after the date of Key Information Document and thus it should not be relied upon with 
respect to such subsequent events without first confirming its accuracy with the issuer. Neither the 
delivery of this Key Information Document nor any sale of debentures made hereunder shall, under 
any circumstances, constitute a representation or create any implication that there has been no 
change in the affairs of the issuer since the date hereof. 
 
This Key Information Document does not constitute, nor may it be used for or in connection with, 
an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not 
authorized or to any person to whom it is unlawful to make such an offer or solicitation. 
 
The issuer and its directors have not been prohibited from accessing the capital or financial market 
under any order or directions passed by SEBI or RBI. 
 
The issuer accepts no responsibility for statements made otherwise than in the Issue document or 
in the advertisement or any other material issued by or at the instance of the issuer and anyone 
placing reliance on any other source of information would be doing so at their own risk. 
 
DISCLAIMER CLAUSE OF THE STOCK EXCHANGE 
 
As required, a copy of this Key Information Document is being filed with the NSE in terms of the 
SEBI Debt Listing Regulations. It is to be distinctly understood that submission of this Key 
Information Document to the NSE or in-principle approval given by NSE should not in any way be 
deemed or construed to mean that this Key Information Document has been reviewed, cleared, or 
approved by the NSE; nor does the NSE in any manner warrant, certify or endorse the correctness 
or completeness of any of the contents of this Key Information Document, nor does the NSE warrant 
that the issuer’s Debentures will be listed or will continue to be listed on the NSE; nor does the NSE 
take any responsibility for the soundness of the financial and other conditions of the issuer, its 
promoters, its management or any scheme or project of the issuer. 
 
DISCLAIMER CLAUSE OF SEBI 
 
As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this Key 
Information Document has to be filed with or submitted to the SEBI for its review / approval.  
 
It is to be distinctly understood that filing of the Issue document to the SEBI should not in any way 
be deemed or construed to mean that the same has been cleared or approved by SEBI. SEBI does 
not take any responsibility either for the financial soundness of any scheme or the project for which 
the Issue is proposed to be made or for the correctness of the statements made or opinions 
expressed in the Key Information Document. 
 
DISCLAIMER CLAUSE OF DEBENTURE TRUSTEE 
 
The Debenture Trustee, “ipso facto” does not have the obligations of a borrower or a principal 
debtor or a guarantor as to the monies paid/invested by investors for the Debentures/bonds. The 
Debenture Trustee does not make nor deems to have made any representation on the issuer, its 
operations, the details and projections about the Issuer or the debentures under offer made in this 
Key Information Document. Applicants / Investors are advised to read this Key Information 
Document carefully and make their own enquiry, carry out due diligence and analysis about the 
issuer, its performance and profitability and details in this Key Information Document before taking 
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their investment decision. The debenture trustee shall not be responsible for the investment 
decision and its consequences. 
 
DISCLAIMER CLAUSE OF THE ARRANGERS TO ISSUE 
 
The Issuer has authorised the Arrangers to distribute this Key Information Document in connection with 
the placement of the Debentures proposed to be issued under this Issue. Nothing in this Key Information 
Document read with the General Information Document constitutes an offer of securities for sale in the 
United States or any other jurisdiction where such offer or placement would be in violation of any law, 
rule or regulation. The Issuer hereby declares that it has exercised due-diligence to ensure complete 
compliance with prescribed disclosure norms in the General Information Document and Key Information 
Document. 

Each person receiving this Key Information Document acknowledges that such person has not relied on 
the Arrangers, nor any person affiliated with the Arrangers, in connection with its investigation of the 
accuracy of such information or its investment decision, and each such person must rely on its own 
examination of the Issuer and the merits and risks involved in investing in the Debentures. The Arrangers: 
(a) have no obligations of any kind to any potential investor under or in connection with any Transaction 
Document; (b) are not acting as trustee or fiduciary for the potential investor; and (c) are under no 
obligation to conduct any "know your customer" or other procedures in relation to any person on behalf 
of any potential investor. Neither the Arrangers nor their affiliates or their respective officers, directors, 
partners, employees, agents, advisors or representatives are responsible for: (a) the adequacy, accuracy, 
completeness and/ or use of any information (whether oral or written) supplied by the Issuer or any other 
person in or in connection with any Transaction Document including this Key Information Document; (b) 
the legality, validity, effectiveness, adequacy or enforceability of any Transaction Document or any other 
agreement, arrangement or document entered into, made or executed in anticipation of or in connection 
with any Transaction Document; or (c) any determination as to whether any information provided or to 
be provided to any finance party is non-public information the use of which may be regulated or 
prohibited by Applicable Law or regulation or otherwise. 

The only role of the Arrangers with respect to the Debentures is confined to arranging placement of the 
Debentures on the basis of this Key Information Document as prepared by the Issuer. Without limiting 
the foregoing, the Arranger is not acting, and has not been engaged to act, as an underwriter, merchant 
banker or other intermediary with respect to the Debentures. The Issuer is solely responsible for the 
truth, accuracy and completeness of all the information provided in the General Information Document 
and the Key Information Document. The Arrangers are not responsible for preparing, clearing, approving, 
scrutinising or vetting the General Information Document and the Key Information Document, nor the 
Arrangers responsible for doing any due diligence for verification of the truth, correctness or 
completeness of the contents of the General Information Document and the Key Information Document. 
The Arrangers shall be entitled to rely on the truth, correctness and completeness of the General 
Information Document and the Key Information Document. The Arrangers are authorised to deliver 
copies of this Key Information Document and the General Information Document on behalf of the Issuer 
to potential investors which are considering participation in the Issue and shall use this Key Information 
Document for the purpose of soliciting subscription(s) from potential investors in the Debentures. It is to 
be distinctly understood that the aforesaid use of the General Information Document and the Key 
Information Document by the Arrangers should not in any way be deemed or construed to mean that the 
General Information Document and the Key Information Document have been prepared, cleared, 
approved, scrutinised or vetted by the Arrangers. Nor should the contents of the General Information 
Document and the Key Information Document in any manner be deemed to have been warranted, 
certified or endorsed by the Arrangers as to the truth, correctness or completeness thereof. Each 
recipient must satisfy itself as to the accuracy, reliability, adequacy, reasonableness or completeness of 
the General Information Document and the Key Information Document. 

The potential investor should carefully read and retain this Key Information Document and the General 
Information Document. However, the potential investors are not to construe the contents of this Key 
Information Document or the General Information Document as investment, legal, accounting, regulatory 



 
                                       
                                                                       KEY INFORMATION DOCUMENT PRIVATE AND CONFIDENTIAL       

 

9 

  

or tax advice, and the potential investors should consult with their own advisors as to all legal, accounting, 
regulatory, tax, financial and related matters concerning an investment in the Debentures. This Key 
Information Document is not intended to be (and should not be used as) the basis of any credit analysis 
or other evaluation and should not be considered as a recommendation by the Arrangers that any 
recipient participates in the Issue or advice of any sort. It is understood that each recipient of this Key 
Information Document will perform its own independent investigation and credit analysis of the proposed 
financing and the business, operations, financial condition, prospects, creditworthiness, status and affairs 
of the Issuer, based on such information and independent investigation as it deems relevant or 
appropriate and without reliance on the Arrangers or on this Key Information Document and the General 
Information Document. 

The Arrangers has not independently verified the contents of this Key Information Document. 
Accordingly, no representation, warranty or undertaking (express or implied) is made and no 
responsibility is accepted by the Arrangers or any of their officers as to the adequacy, completeness or 
reasonableness of the information contained herein or of any further information, statement, notice, 
opinion, memorandum, expression or forecast made or supplied at any time in relation thereto. 

The distribution of the General Information Document and the Key Information Document do not 
constitute a representation or warranty, express or implied by the Arrangers that the information and 
opinions herein will be updated at any time after the date of the General Information Document and the 
Key Information Document. The Arrangers do not undertake to notify any recipient of any information 
coming to the attention of the Arrangers after the date of the General Information Document and the 
Key Information Document. No responsibility or liability or duty of care is or will be accepted by the 
Arranger for updating or supplementing the General Information Document and the Key Information 
Document nor for providing access to any additional information as further information becomes 
available. 

Neither the Arrangers nor any of their respective directors, employees, officers or agents shall be liable 
for any direct, indirect or consequential loss or damage suffered by any person as a result of relying on 
any statement in or omission from this Key Information Document or the General Information Document 
or in any other information or communications made in connection with the Debentures. The Arrangers 
are acting for the Company in relation to the Issue of the Debentures and not on behalf of the recipients 
of the General Information Document and the Key Information Document. The receipt of the General 
Information Document and the Key Information Document by any recipient is not to be constituted as 
the giving of investment advice by the Arrangers to that recipient, nor to constitute such a recipient a 
customer of the Arranger. The Arranger is not responsible to any other person for providing the 
protection afforded to the customers of the Arranger nor for providing advice in relation to the 
Debentures.  

Each recipient of the General Information Document and the Key Information Document acknowledges 
that: 

A. Each recipient has been afforded an opportunity to request and to review and has received all 
additional information considered by the recipient to be necessary to verify the accuracy of or to 
supplement the information contained therein; and 
 

B. such recipient has not relied on the Arrangers in connection with its investigation of the accuracy 
of such information or its investment decision 

 
The Arrangers may purchase and hold the Debentures for their own account or for the accounts of its 
customers or enter into other transactions (including derivatives) relating to the Debentures at the same 
time as the offering of the Debentures. The Arrangers may have engaged in or may in the future engage 
in other dealings in the ordinary course of business with the Company and / or its subsidiaries and 
affiliates. 

The Company has prepared this Key Information Document and the General Information Document, and 
the Company is solely responsible for its contents. The Company will comply with all laws, rules and 
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regulations and has obtained all governmental, regulatory and corporate approvals for the issuance of 
the Debentures. All the information contained in this Key Information Document and the General 
Information Document has been provided by the Company or is from publicly available information and 
such information has not been independently verified by the Arrangers. 
 
DISCLAIMER IN RESPECT OF JURISDICTION 
 
This Issue is made in India to investors who shall be specifically approached by the issuer. This Key 
Information Document does not constitute an offer to sell or an invitation to subscribe to 
Debentures offered hereby to any person to whom it is not specifically addressed. The Debentures 
are governed by and will be construed in accordance with Indian law. Any disputes arising out of 
this Issue will be subject to the jurisdiction of the courts at Mumbai (unless otherwise specified in 
the respective Debenture Documents). This private placement offer of Debentures is made in India 
to persons resident in India and non-residents as permissible. Nothing in this Key Information 
Document shall constitute and/or deem to constitute an offer or an invitation to an offer, to be 
made to the Indian public or any section thereof, at large, through this Key Information Document, 
and this Key Information Document and its contents should not be construed to be a prospectus 
under the Companies Act, 2013. This Key Information Document does not constitute an offer to sell 
or an invitation to subscribe to the Debentures herein, in any other jurisdiction to any person to 
whom it is unlawful to make an offer or invitation in such jurisdiction.  
 
DISCLAIMER IN RESPECT OF RATING AGENCIES 
 
Ratings are not a recommendation to buy, sell or hold Debentures and investors should take their 
own decision. Ratings may be subject to revision or withdrawal at any time by the assigning Rating 
Agencies and each rating should be evaluated independently of any other rating. Ratings obtained 
are subject to revision at any point of time in the future. The Rating Agencies have a right to 
suspend, withdraw the ratings at any time on the basis of new information etc. 
 
ISSUE OF DEBENTURES IN DEMATERIALISED FORM 
 

The Debentures will be issued in dematerialized form. The Issuer has made arrangements with the 
Depositories for the issue of the Debentures in dematerialized form. Investors will have to hold the 
Debentures in dematerialized form as per the provisions of Depositories Act. The DP's name, DP ID 
and beneficiary account number must be mentioned at the appropriate place in the Application 
Form. The Issuer will make the allotment to investors on the Date of Allotment after verification of 
the Application Form, the accompanying documents and on realization of the application money. 
The Issuer shall take necessary steps to credit the Debentures allotted to the beneficiary account 
maintained by the investor with its depositary participant. 

 
Further, subject to applicable laws, regulations, regulatory approvals, operational readiness of the 
Depositories and adoption of the relevant market infrastructure, the Debentures may also be 
issued, allotted, recorded, transferred and held in tokenised or digitally represented form ("Demat 
2.0"), through a technology-enabled depository framework recognised by the relevant regulatory 
authorities. In such cases, the tokenised representation of the Debentures shall constitute the 
electronic record of beneficial ownership and shall be governed by the applicable depository, 
securities and regulatory framework in force from time to time. Any allotment, transfer, pledge, 
encumbrance, redemption or other corporate action relating to such Debentures shall be effected 
in accordance with the procedures prescribed by the Depositories, regulators and applicable law. 
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FORCE MAJEURE  

 

The Company reserves the right to withdraw the Issue at any time prior to the closing date thereof 
in the event of any unforeseen development adversely affecting the economic and/or regulatory 
environment, or any other force majeure condition including any change in applicable law or 
otherwise. In such an event, the Company will refund the application money, if any, without 
assigning any reason. 

 
EACH PERSON RECEIVING THIS ISSUE DOCUMENT ACKNOWLEDGES THAT:  

  

Such person has been afforded an opportunity to request and to review and has received all 
additional information considered by it to be necessary to verify the accuracy of or to supplement 
the information herein. Each such person (i) is a knowledgeable and sophisticated investor; (ii) have 
the expertise in assessing the credit, market and all the other risks involved in purchasing the 
Debentures; (iii) has done its own independent assessment and analysis of the Issue; (iv) 
understands that, by purchase or holding of the Debentures, it is assuming and is capable of bearing 
the risk of loss that may occur with respect to Debentures, including the possibility that it may lose 
all or a substantial portion of investment.  

 

This Issue document does not constitute, nor may it be used for or in connection with, an offer or 
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to 
any person to whom it is unlawful to make such an offer or solicitation. No action is being taken to 
permit an offering of the Debentures or the distribution of this Issue document in any jurisdiction 
where any such restriction is applicable, or any action is required for such distribution. The 
distribution of this Issue document and the offering and sale of the Debentures may be restricted 
by law in certain jurisdictions. Persons into whose possession this Issue document comes are 
required to inform themselves about and to observe any such restrictions. The Issue document is 
made available to investors in the Issue on the strict understanding that the contents hereof are 
strictly confidential.   

  

It is the responsibility of investors to ensure that any transfer of the Debentures is in accordance 
with this Issue document and the applicable laws and ensure that the same does not constitute an 
offer to the public.  

  

Each recipient agrees that neither it nor any of its employees or advisors will use the information 
contained herein for any purpose other than evaluating the subscription to the Issue or will divulge 
to any other party any such information.  

  

The issuer accepts no responsibility for statements made other than in this document or any other 
material expressly stated to be issued by or at the instance of the issuer in connection with the 
Issue of this series of debentures and that anyone placing reliance on any other source of 
information would be doing so at their/its own risk.  

  

CAUTIONARY NOTE  
  

The investors acknowledge by the receipt of this Issue document that they, (i) are knowledgeable 
and experienced in financial and business matters, have expertise in assessing credit, market and 
all other relevant risk and are capable of evaluating, and have evaluated, independently the merits, 
risks and suitability of purchasing the Debentures, (ii) understand that the issuer has not provided, 
and will not provide, any material or other information regarding the Debentures, except as 
included in the Issue document, (iii) have not requested the issuer to provide it with any such 
material or other information, (iv) have not relied on any investigation that any person acting on 
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their behalf may have conducted with respect to the Debentures, (v) have made their own 
investment decision regarding the Debentures, (vi) have had access to such information as deemed 
necessary or appropriate in connection with purchase of the Debentures, and (vii) understand that, 
by purchase or holding of the Debentures, they are assuming and are capable of bearing the risk of 
loss that may occur with respect to the Debentures, including the possibility that they may lose all 
or a substantial portion of their investment in the Debentures.  

  

Neither this Issue document nor any other information supplied in connection with the Issue of 
Debentures is intended to provide the basis of any credit or other evaluation and any recipient of 
this Issue document should not consider such receipt as a recommendation to purchase any 
Debentures. Each investor contemplating purchasing any Debentures should make its own 
independent investigation of the financial condition and affairs of the issuer, and its own appraisal 
of the creditworthiness of the issuer. Potential investors should consult their own financial, legal, 
tax and other professional advisors as to the risks and investment considerations arising from an 
investment in the Debentures and should possess the appropriate resources to analyse such 
investment and the suitability of such investment to such investor’s circumstances. Prospective 
investors are required to make their own independent evaluation and judgment before making the 
investment and are believed to be experienced in investing in debt markets and can bear the 
economic risk of investing in such instruments.  

  

This Issue document is made available to potential investors on the strict understanding that it is 
confidential. Recipients shall not be entitled to use any of the information otherwise than for 
deciding whether to invest in the Debentures. The person who is in receipt of this Issue document 
shall not reproduce or distribute in whole or part or make any announcement in public or to a third 
party regarding the contents hereof without the consent of the issuer.   

  
Upon request, the recipients will promptly return all material received from the issuer (including 
this Issue document) without retaining any copies hereof. If any recipient of this Issue document 
decides not to participate in the issue, that recipient must promptly return this Issue document and 
all reproductions whether in whole or in part and any other information statement, notice, opinion, 
memorandum, expression or forecast made or supplied at any time in relation thereto or received 
in connection with the Issue, to the issuer.  
  
No person, including any employee of the issuer, has been authorized to give any information or to 
make any representation not contained in this Issue document. Any information or representation 
not contained herein must not be relied upon as having been authorized by or on behalf of the 
issuer.  

  

Neither the delivery of this Issue document at any time nor any statement made in connection with 
the offering of the Debentures shall under the circumstances imply that any information/ 
representation contained herein is correct at any time after the date of this Issue document.  
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SECTION II: DEFINITIONS/ABBREVIATIONS 
 
Please refer to the defined terms set out in the General Information Document. Further, capitalized terms 
used herein but not defined in this Key Information Document shall have its meaning as given in the 
Debenture Trust Deed. 

 
SECTION III: MANAGEMENT’S PERCEPTION OF RISK FACTORS 

 
Please refer to the risk factors set out under Section III of the General Information Document. 
 

SECTION IV: ISSUER INFORMATION 
 
Please read the issuer Information set out in Section IV (issuer Information) of the General 
Information Document. Section IV (issuer Information) of the General Information Document shall 
be read with and supplemented by the following:  
 
Use of proceeds (in the order of priority for which the said proceeds will be utilized):  

(i) purpose of the placement: Please see para 14 (Objects of the Issue / Purpose for which 
there is requirement of funds) of Paragraph AA(x) (Issue Details) of this Section IV of this 
Key Information Document.  

(ii) break-up of the cost of the project for which the money is being raised: N.A. 
(iii) means of financing for the project: N.A. 
(iv) proposed deployment status of the proceeds at each stage of the project: N.A. 

 
This Key Information Document is prepared in accordance with the provisions of SEBI Debt Listing 
Regulations and in this section, the issuer has set out the details required as per the SEBI Debt 
Listing Regulations. 
 
A. Expenses of the Issue 
 

Sr. 
No 

Particulars Amount (₹ 
in Crore) 

Percentage of 
total Issue 
expenses 

Percentage of 
total issue 

1 Arranger/Investor Fee  0.482 75.7% 0.096% 
2 Underwriting Commission N.A. N.A. N.A. 
3 Brokerage, Selling Commission and Upload 

fees 
N.A. N.A. N.A. 

4 Fees payable to the registrar to the issue 0.002 0.3% 0.000% 
5 Fees payable to the legal counsel 0.000 0.0% 0.000% 
6 Advertising and marketing expenses N.A. N.A. N.A. 
7 Fees payable to the regulators including the 

stock exchanges 
0.005 0.8% 0.001% 

8 Expenses incurred on printing and 
distribution of Issue stationary 

N.A. N.A. N.A. 

9 Any other fees, commission or payments 
under whatever nomenclature 

                       
-    

                                      
-    

                                     
-    

Rating Agency 0.040 6.3% 0.008% 
Debenture Trustee Fee 0.008 1.2% 0.002% 
Settlement Guarantee Fund 0.075 11.8% 0.015% 
Stamp Duty 0.025 3.9% 0.005% 

  Total 0.6365 100% 0.127% 
*EsƟmated on Pro rata Basis 
 Expenses have been calculated basis NCD issuance of ₹ 500 Crore. 
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B. Financial Information 
 
(i) The audited financial statements (i.e. statement of Profit & Loss, Balance Sheet, 

statement of changes in equity and statement of Cash Flows) both on a standalone and 
consolidated basis for a period of three completed years which shall not be more than six 
months old from the date of the Issue document or Issue opening date, as applicable. 
Such financial statements should be audited and certified by the statutory auditor(s) who 
holds a valid certificate issued by the Peer Review Board of the Institute of Chartered 
Accountants of India (“ICAI”) 

 
On a consolidated basis: 
 
Enclosed as Annexure VIII. 

 
On a standalone basis: 

 
Enclosed as Annexure VIII. 

 
(ii) Listed issuers (whose debt securities or specified securities are listed on recognised stock 

exchange(s)) in compliance with the listing regulations, may disclose unaudited financial 
information for the interim period in the format as specified therein with limited review 
report in the Issue document, as filed with the stock exchanges, instead of audited 
financial statements for the interim period, subject to making necessary disclosures in 
this regard in Issue document including risk factors. 

 
On a consolidated basis (figures in ₹ crores): 
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    (₹ Crore) 

Particulars  As on June 30, 
2026 

FY 25-26 FY 24-25  FY 23-24 

Balance Sheet (Unaudited) (Audited) (Audited) (Audited)  

Net Fixed assets  34,583.40   34,177.86   46,644.13  46,008.83 

Current assets  3,04,000.25   2,92,841.13   2,45,184.27  2,17,074.51 

Group(s) of assets classified as held for sale   17,318.57   25,470.19   157.44        1,005.36 

Non-current assets  1,04,458.10   1,00,060.71   87,538.26  75,538.54 

Total assets  4,60,360.32   4,52,549.89  3,79,524.10  3,39,627.24 
Non-Current Liabilities (including maturities of 
long-term borrowings and short-term 
borrowings) 

 1,35,598.50   1,27,466.34  1,34,205.52  1,18,009.65 

Financial (borrowings, trade payables, and 
other financial liabilities) 

 1,34,497.57   1,26,429.93   1,32,076.76  1,15,870.62 

Provisions  839.67   832.48   1,124.01  987.38   

Deferred tax liabilities (net) Other non-current 
liabilities 

 216.24   167.11   410.01  533.63 

Other non-current liabilities  45.02   36.82   594.74  618.02 

Current Liabilities   1,80,132.08   1,75,587.04  1,29,914.90   1,19,067.93 

Financial  78,564.64 81,595.03  59,317.05  61,416.22 

Provisions 5,413.1 5,009.03  4,691.67  3,457.51 

Current tax liabilities (net)  3,804.35 3,121.46  2,579.21  1,860.47 

Other current liabilities 92,349.99 85,861.52  63,326.97  52,333.73 

Liabilities associated with group(s) of assets 
classified as held for sale 

 16,298.75   20,966.04  -   31.51  

Total liabilities  3,32,029.33   3,24,019.42  2,64,120.42  2,37,077.58 

Equity (equity and other equity) 1,08,782.14 1,09,289.80  97,655.60  86,359.24 

Non-controlling interest 19,548.85 19,240.66  17,748.08  16,190.42 

Total equity and liabilities  4,60,360.32   4,52,549.89  3,79,524.10  3,39,627.24 

Profit and Loss      

Total revenue from operations 67,941.74 2,85,874.36  2,55,734.45  2,21,112.91 

Other Income 2,376.73 5,760.68  4,124.82  4,158.03 

Total Expenses 63,396.21 2,63,936.79  2,36,755.26  2,04,847.44 

Total comprehensive income  4,740.36 16,269.97  15,074.46  13,294.81 

Profit / loss 4,122.85  16,083.99   15,037.11  13,059.11 

Other comprehensive income 617.50  185.98   37.35  235.70 

Profit / loss after tax 4,122.85  16,083.99  15,037.11 13,059.11 

Earnings per equity share: (a) basic; and (b) 
diluted 

     

From continuing operations      

Basic 29.97  116.93   109.36  93.96 

Diluted 29.96  116.88   109.28  93.88 

From Discontinued operations      

Basic - -  - -  

Diluted - -  - -  

From continuing and discontinued operations      

Basic 29.97  116.93   109.36  93.96 

Diluted 29.96  116.88   109.28  93.88 

Cash Flow      
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Net cash generated from operating activities  (2,024.15)   16,740.97   9,160.71  18,266.28 

Net cash (used in)/ generated from investing 
activities 

 (2,562.04)   (11,738.84)   (15,517.51)  2,163.04 

Net cash (used in)/from financing activities  1,164.95   (2,156.43)   6,556.62  (25,413.36) 

Cash and cash equivalents  11,876.08   15,391.24   12,187.00  11,958.50 

Balance as per statement of cash flows  11,876.08   15,391.24  12,187.00 11,958.50 

Additional Information      

Net worth 1,08,782.14 1,09,289.8  97,655.60  86,359.24 

Cash and Cash Equivalents 11,876.08 15,391.24  12,187.00  11,958.50 

Current Investments 64,618.83 59,524.86  43,360.62  34,957.63 

Net Sales 67,941.74 2,85,874.36  2,55,734.45  2,21,112.91 

EBIDTA 6,116.48 29,151.14  26,434.74  23,493.65 

EBIT 7,460.93 30,547.07  26,438.38  23,969.35 

Dividend amounts 5,227.77 4,676.22  3,849.57  (4,216.95) 
Long term debt to working capital  1.07   1.05   1.18   1.23  
Current ratio  1.25   1.25   1.21   1.23  
Current liabilities / Non-current liabilities  3.41   3.36   3.25   2.93  
Total Debts to Total assets  0.28   0.27   0.34   0.34  
Debt Service Coverage Ratios  10.72   2.27   2.55   2.39  
Interest service coverage ratio  11.42   9.19   6.75   5.79  

 
 

On a standalone basis (figures in ₹ crores): 
 

Particulars As on June 30, 
2026 

FY 25-26 FY 24-25 FY 23-24 

Balance Sheet (Unaudited) (Audited) (Audited) (Audited)  

Net Fixed assets (Includes PPE, CWIP, Investment 
property, Goodwill, Other intangible and Intangible 
assets under development, ROU assets) 

 13,925.87   13,712.47  12,393.07 12,463.33 

Current assets  1,65,718.76   1,58,312.15  1,32,415.12 1,23,491.34 

Non-current assets  34,826.15   34,514.51  41,450.72 38,150.11 

'Group(s) of assets classified as held for sale   1,530.18   1,599.11  157.44 1,177.91 

Total assets  2,16,000.96   2,08,138.24  1,86,416.35 1,75,282.69 

Non-Current Liabilities (including maturities of long-
term borrowings and short-term borrowings) 

     

Financial (borrowings, and other financial liabilities) 18,054.58 12,414.25 22,276.14 22,728.53 
Provisions          771.30           769.32  765.72 697.73 
Deferred tax liabilities (net) Other non-current 
liabilities 

        

Other non-current liabilities            22.40             22.02  18.47 22.67 
Current Liabilities         
Financial (trade payables, and other financial 
liabilities) 

54,011.53 54,853.31 42,408.37 45,076.72 

Provisions 2,996.19 2,702.49 2,398.23 1,651.57 
Current tax liabilities (net)  2,320.51 2,138.26 1,889.45 1,305.62 
Other current liabilities 63,869.47 60,674.27 44,764.13 39,383.81 
'Liabilities associated with the group(s) of assets 
classified as held for sale  

                 -              31.42  -  -  

Total liabilities 1,42,045.97 1,33,605.34 1,14,520.51 1,10,866.65 
Equity (equity and other equity) 73,954.99 74,532.90 71,895.84 64,416.04 
Total equity and liabilities 2,16,000.96 2,08,138.24 1,86,416.35 1,75,282.69 
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Particulars As on June 30, 
2026 

FY 25-26 FY 24-25 FY 23-24 

Profit and Loss       

Total revenue from operations 36,024.07 1,53,680.17 1,42,509.01 1,26,235.85 
Other Income 4,094.41 7,358.45 5,669.21 5,340.60 
Total Expenses 34,938.43 1,44,775.67 1,35,079.24 1,20,708.13 
Total comprehensive income  4,645.58 7,255.65 11,129.97 9,258.08 
Profit / loss (Net profit after tax from continuing 
operations & discontinued operations) 4,455.26 6,287.13 10,870.72 9,304.33 

Other comprehensive income 190.32 968.52 259.25 -46.25 
Profit / loss after tax 4,455.26 6,287.13 10,870.72 9,304.33 
Earnings per equity share: (a) basic; and (b) diluted      

From continuing operations (a) basic (Rs.)  32.39   45.71  79.06 66.95 

(b) diluted (Rs.)  32.37   45.69  79.00 66.89 

From Discontinued operations  
(a) basic (Rs.) 

     

(b) diluted (Rs.)      

From continuing and discontinued operations  
(a) basic (Rs.) 

 32.39   45.71  79.06 66.95 

(b) diluted (Rs.)  32.37   45.69  79.00 66.89 

Cash Flow       

Net cash generated from operating activities  1,737.24   21,927.95  12,723.98 8,293.55 

Net cash used in / generated from investing activities  (3,222.76)   (2,763.30)  (6,352.28) 6,361.89 

Net cash used in financing activities  (249.51)   (16,701.10)  (6,725.16) (14,522.06) 

Cash and cash equivalents  4,337.82   6,152.25  3,583.55 3,939.21 

Balance as per statement of cash flows  4,337.82   6,152.25  3,583.55 3,939.21 

Additional Information       

Net worth  72,224.24   72,930.98  71,413.12 64,416.04 

Cash and Cash Equivalents  4,337.82   6,152.25  3,583.55 3,939.21 

Current Investments  34,729.68  29612.56 24,788.29 16,813.34 

Net Sales  36,024.07   1,53,680.17  1,42,509.01 1,26,235.85 

EBIDTA (w/o Other Income)  1,914.60   12,565.32  11,588.25 9,684.56 

EBIT  5,532.42   17,938.37  15,294.44 13,274.15 

Dividend amounts (paid)  (5,227.77)  (4,676.22) (3,849.57) (4,216.95) 

Long term debt to working capital  0.28   0.28  0.49 0.57 

Current ratio  1.27   1.29  1.27 1.26 

Current liabilities / Non-current liabilities  11.38   10.91   10.00   7.66  

Total Debts to Total assets              0.08               0.06  0.12 0.13 
Debt Service Coverage Ratios            15.70               1.81  2.14 1.83 
Interest service coverage ratio            15.70             10.71  6.97 5.52 

 
C. Debt: Equity Ratio of the Company:  

 
Before the Issue of debt securities  0.23 
After the Issue of debt securities  0.24 
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D. The amount of corporate guarantee or letter of comfort issued by the issuer along with details 

of the counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint 
venture entity, group company etc.) on behalf of whom it has been issued. 
 

I. Corporate Guarantees 
Sr. 
No. 

Name of the Subsidiary/JV/Group 
Company on whose behalf issued 

Nature of the 
counterparty, whether a 
subsidiary, joint venture 
entity, group company etc 

*Fund based facility 
utilization / Outstanding 
Principal as on June 30, 2026 
(₹. Crore) 

1 L&T-MHI Power Turbine Generators 
Private Limited 

Joint Venture 210 

2 L&T Metro Rail (Hyderabad) Limited Subsidiary  5,744 
Total   5,954 

* Fund based utilization / Guarantee amount whichever is lower 
 
II. Letter of Comfort: Nil 

 
E. A brief history of the issuer since its incorporation giving details of its following activities:  

 
(i) Details of Share Capital as at last quarter end, i.e. June 30, 2026: 

 
Share Capital  Amount (in Rs.) 
Authorized Share Capital 80,74,50,00,000 
Issued, Subscribed and Paid-up Share Capital 275,14,58,356 

 
(ii) Changes in its capital structure as at last quarter end, i.e. June 30, 2026, for the last 

three years:  
 

Date of Change (AGM/EGM)  Particulars 
August 25, 2023 The shareholders approved the proposal of buyback 

of equity shares of the Company, as recommended by 
its Board of Directors, by way of e-voting on the 
postal ballot, the results of which were declared on 
August 25, 2023. Accordingly, the Company has 
bought back 3,12,50,000 equity shares of face value 
of Rs. 2 each and extinguished these equity shares on 
September 28, 2023. 

 
(iii) Equity Share Capital History of the Company, for the last three years: 

 
Refer General Information Document for details till September 2, 2026. There are no 
further changes in the Equity Share capital since the last disclosure in the General 
Information Document. 
 

(iv) Details of any acquisition of or amalgamation with any entity in the last 1 (One) year: 
 
As set out in the General Information Document. There have been no acquisitions or 
amalgamations since the last disclosure in the General Information Document.  
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(v) Details of any reorganization or reconstruction in the last 1 (One) year: 

 
As set out in the General Information Document. There have been no reorganization or 
reconstruction since the last disclosure in the General Information Document.  
 

(vi) Details of the shareholding of the Company as on the latest quarter end, i.e., June 30, 
2026 

Sr.N
o. 

Category & Name 
of the 

Shareholders  

Total nos. shares 
held  

Number of equity shares 
held in dematerialized 

form  

Total 
shareholding 
as % of total 
no of equity 

shares 
 

A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group 
(1) Indian - - - 
(a) Individuals/Hindu undivided 

Family  

- - - 

(b) Central Government/ State 
Government(s) 

- - - 

(c) Financial Institutions/ Banks - - - 

(d) Any Other (specify)  - - - 

Sub-Total (A)(1) 0 - - 

(2) Foreign - - - 

(a) Individuals (Non-Resident 
Individuals/ Foreign 
Individuals) 

- - - 

(b) Government  - - - 

(c) Institutions - - - 

(d) Foreign Portfolio Investor  - - - 

(e) Any Other (specify)  - - - 

Sub-Total (A)(2) 0 - - 

Total Shareholding of Promoter and 
Promoter Group (A)=(A)(1)+(A)(2)  

0 - - 

B Table III - Statement showing shareholding pattern of the Public shareholder 
(1) Institutions (Domestic)  

(a) Mutual Funds 27,40,24,354 27,40,18,273 20.09 
(b) Venture Capital Funds  - - - 

(c) Alternate Investment Funds  94,30,737 94,30,737 0.69 

(d) Banks  23,65,032 23,63,227 0.17 

(e) Insurance Companies  25,35,53,632 25,35,52,957 18.60 

(f) Provident Funds/ Pension 
Funds 

470,85,621 470,85,621 3.45 

(g) Asset reconstruction 
companies  

- - - 

(h) Sovereign Wealth Funds - - - 

(i) NBFCs registered with RBI  63,277 63,277 0.00 

(j) Other Financial Institutions - - - 
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Sr.N
o. 

Category & Name 
of the 

Shareholders  

Total nos. shares 
held  

Number of equity shares 
held in dematerialized 

form  

Total 
shareholding 
as % of total 
no of equity 

shares 
 

(k) Any Other (specify)  - - - 

Sub-Total (B)(1) 58,65,22,653 58,65,14,092 43.02 

(2) Institutions (Foreign)  

(a) Foreign Direct Investment  - - - 

(b) Foreign Venture Capital 
Investors 

- - - 

(c) Sovereign Wealth Funds - - - 

(d) Foreign Portfolio Investors 
Category I  

25,09,09,121 25,09,09,121 
 

18.40 

(e) Foreign Portfolio Investors 
Category II  

95,32,119 95,32,119 0.70 

(f) Overseas Depositories 
(holding DRs) (balancing 
figure)  

- - - 

(g) Any Other (specify)  4,33,145 4,19,679 0.03 

Sub-Total (B)(2) 26,08,74,385 26,08,60,919 19.13 

(3) Central Government / State Government  

(a) Central Government / 
President of India 

34,17,507 34,17,507 0.25 

(b) State Government / Governor  - - - 

(c) Shareholding by Companies or 
Bodies Corporate where 
Central / State Government is 
a promoter  

- - - 

Sub-Total (B)(3) 34,17,507 34,17,507 0.25 

(4) Non-institutions    

(a) Associate companies / 
Subsidiaries  

- - - 

(b) Directors and their relatives 
(excluding independent 
directors and nominee 
directors) 

11,51,642 11,51,642 0.08 

(c) Key Managerial Personnel - - - 

(d) Relatives of promoters (other 
than ‘immediate relatives’ of 
promoters disclosed under 
‘Promoter and Promoter 
Group’ category)  

- - - 

(e) Trusts where any person 
belonging to 'Promoter and 
Promoter Group' category is 
'trustee', 'beneficiary', or 
'author of the trust' 

- - - 

(f) Investor Education and 
Protection Fund (IEPF) 

53,31,725 53,31,725 0.39 
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Sr.N
o. 

Category & Name 
of the 

Shareholders  

Total nos. shares 
held  

Number of equity shares 
held in dematerialized 

form  

Total 
shareholding 
as % of total 
no of equity 

shares 
 

(g) Resident Individuals holding 
nominal share capital up to Rs. 
2 lakhs 

25,64,08,619 24,84,64,773 18.81 

(h) Resident Individuals holding 
nominal share capital in 
excess of Rs. 2 lakhs  

98,89,692 98,89,687 0.73 

(i) Non-Resident Indians (NRIs) 1,75,41,691 1,73,82,150 1.29 

(j) Foreign Nationals 5,68,903 5,47,198 0.04 

(k) Foreign Companies  38,771 38,746 0.00 

(l) Bodies Corporate  1,49,55,372 1,47,04,051 1.10 

(m) Any Other (specify)  20,67,10,533 20,66,69,601 15.16 

Sub-Total (B)(4) 51,25,96,948 50,41,79,573 37.60 

Total Public Shareholding 
B)=(B)(1)+(B)(2)+(B)(3)+(B)(4) 

136,34,11,493 135,49,72,091 100.00 

C Table IV - Statement showing shareholding pattern of the Non-Promoter- Non-Public shareholder 

(1) Custodian/DR Holder - Name 
of DR Holders (If Available)  

1,23,17,685 
 

1,23,17,685 0.00 

(2) Employee Benefit Trust / 
Employee Welfare Trust 
under SEBI (Share Based 
Employee Benefits and Sweat 
Equity) Regulations, 2021 

- - - 

Total Non-Promoter- Non-Public 
Shareholding  
(C)= (C)(1)+(C)(2) 

1,23,17,685 1,23,17,685 0.00 

Total (A+B+C2) 136,34,11,493 135,49,72,091 100.00 
Total (A+B+C) 137,57,29,178 136,72,89,776 100.00 

 
(vii) List of top 10 holders of equity shares of the Company as at the latest quarter end, i.e. 

June 30, 2026: 

Sr. 
No. Name of shareholder Category Total no. of 

equity shares 

Total no. of 
shares in 

demat form 

Total 
shareholdi
ng as % of 

total no. of 
equity 
shares 

1. L&T Employees Trust Trust 19,86,79,507 19,86,79,507 14.44 

2. Life Insurance Corporation Insurance 
Company 16,92,41,807 16,92,41,807 12.30 

3. SBI Nifty 50 Equal Weight 
Index Fund Mutual Fund 6,38,88,040 6,38,88,040 4.64 

4. ICICI Prudential Mutual Fund Mutual Fund 4,87,51,101 4,87,51,101 3.54 
5. NPS Trust QPF 4,70,85,621 4,70,85,621 3.42 
6. HDFC Mutual Fund  Mutual Fund 2,91,65,638 2,91,65,638 2.12 
7. Nippon Life India Trustee Ltd Mutual Fund 2,30,09,267 2,30,09,267 1.67 
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Sr. 
No. Name of shareholder Category Total no. of 

equity shares 

Total no. of 
shares in 

demat form 

Total 
shareholdi
ng as % of 

total no. of 
equity 
shares 

8. UTI Nifty 50 Index Fund Mutual Fund 2,15,20,120 2,15,20,120 1.56 
9. Government of Singapore FPC 2,15,02,855 2,15,02,855 1.56 

10. General Insurance 
Corporation of India 

Insurance 
Company 1,99,90,650 1,99,90,650 1.45 

 

F. Following are the details regarding the directors of the Company: 
 
(i)  Details of the current directors of the Company 

 
Name, 
Designation and 
DIN 

Age Address Director of 
Appointmen

t 

Details of Other Directorship 
(excluding foreign companies) 

Whether 
wilful 

defaulter 

Mr. S. N. 
Subrahmanyan  

(Chairman & 
Managing 
Director) 

(DIN: 02255382) 

66 E-116, 16th 
Cross 
Street, 
Besant 
Nagar, 
Chennai - 
600 090. 

01/07/2011 1. LTM Limited 
2. L&T Technology Services 

Limited 
3. L&T Finance Limited 
4. L&T Realty Properties Limited 
5. L&T Metro Rail (Hyderabad) 

Limited 
6. L&T Semiconductor 

Technologies Limited 
7. Indian Foundation for Quality 

Management 
8. SuFin Limited 
9. Vyoma. AI Limited 
10.   L&T Energy Green        Tech 

Limited 

No 

Mr. 
Subramanian 
Sudarsanam 
Sarma 

(Deputy 
Managing 
Director & 
President) 

(DIN: 00554221) 

68 2902, Glen 
Ridge, A S 
Marg, 
Hirananda
ni Gardens, 
Behind D-
mart, 
Mumbai- 
400076 

19/08/2015 1. L&T Energy Green Tech 
Limited  

2. L&T Valves Limited 
3. L&T Electrolysers Limited 

No 
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Name, 
Designation and 
DIN 

Age Address Director of 
Appointmen

t 

Details of Other Directorship 
(excluding foreign companies) 

Whether 
wilful 

defaulter 

Mr. R. Shankar 
Raman  

(President, 
Whole-Time 
Director - 
Finance) 

(DIN: 00019798) 

67 Flat 
No.123, 
12th Floor, 
Kalpataru 
Royale CHS 
Ltd., Plot 
110, Road. 
No. 29, 
Sion (E), 
Mumbai 
400022 

01/10/2011 

  

1. LTM Limited 
2. L&T Finance Limited 
3. L&T Realty Properties Limited 
4. L&T Realty Developers Limited 
5. L&T Semiconductor 

Technologies Limited 
6. SuFin Limited 
7. Vyoma.AI Limited 
8. LTN Compute Private Limited  
9. LTA Data Centres Private 

Limited 

No 

Mr. S.V Desai 
(Whole-time 
Director & 
Senior Executive 
Vice President –
(Infrastructure) 
 
(DIN: 07648203) 

66 3A Ashraya 
Apartment
s, 15/6 III 
Cross 
Street, Dr. 
R.K Nagar, 
Thiruvanmi
yu, Chennai 
– 600 041 

11/07/2020 1. L&T Himachal Hydropower 
Limited 

2. International Seaports 
Dredging Private Limited 

 

No 

Mr. T. Madhava 
Das 

(Whole-time 
Director & 
Senior Executive 
Vice President – 
Energy - 
Hydrocarbon) 

(DIN: 08586766) 

63 C-1 Anmol 
Abhinanda
n, 
Seshadripu
ram, 1st 
Main Road, 
Ambedkar 
Nagar, 
Velachery, 
Chennai - 
600 042 

11/07/2020 - No 

Mr. Anil V. 
Parab 

(Whole-time 
Director & 
Senior Executive 
Vice President –
Manufacturing)  

(DIN: 06913351) 

64 904, A 
Wing, 
Oberoi Park 
View, 
Thakur 
Village, 
Kandivali 
East, 
Mumbai - 
400101 

05/08/2022 1. L&T Special Steels and Heavy 
Forgings Private Limited 

2. L&T Valves Limited 
3. L&T Construction Equipment 

Limited 
 

No 

Mrs. Preetha 
Reddy 

(Independent 
Director) 

(DIN: 00001871) 

68 No. 5, 
Second 
Street, 
Subba Rao 
Avenue, 
Nungamba
kkam, 

01/03/2021 1. Apollo Hospitals Enterprise 
Limited 

2. Apollo Multispeciality 
Hospitals Limited 

3. PPN Power Generating 
Company Private Limited 

No 
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Name, 
Designation and 
DIN 

Age Address Director of 
Appointmen

t 

Details of Other Directorship 
(excluding foreign companies) 

Whether 
wilful 

defaulter 

Chennai - 
600006 

4. Preetha Investments Private 
Limited 

5. Apollo CVHF Limited 
6. Total health 
7. Imperial Hospital and 

Research Centre Limited 
8. AMG Healthcare Destination 

Private Limited 
9. Apollo Gleneagles PET-CT 

Private Limited 
10. Indian Hospitals Corporation 

Limited 
11. Apollo Hospitals North 

Limited 
12. Kerala First Health Services 

Private Limited 
13. IRM Energy Limited 
14. Athenaa Life Mediscience 

Private Limited  
Mr. Pramit 
Jhaveri 

(Independent 
Director) 

(DIN: 00186137) 

63 21C, 
Woodlands
, Peddar 
Road, 
Mumbai - 
400 026 

1/04/2022 1. Bajaj Finance Limited 
2. Taurus Trading Private Limited 
3. World Monuments Fund India 

Association 
4. Pratham Education 

Foundation 
5. Bajaj Finserv Limited 

No 

Mr. Rajnish 
Kumar 

(Independent 
Director) 

(DIN: 05328267) 

68 F-202, 
Ambience 
Caitriona, 
Sector 24, 
Gurgaon – 
122010 

10/05/2023 1. Ambuja Cements Limited 
2. Hero Motocorp Limited 
3. Resilient Innovations Private 

Limited 
4. Brookprop Management 

Services Private Limited 
5. Lighthouse Communities 

Foundation 
6. Mastercard India Services 

Private Limited 
7. Credila Financial Services 

Limited 
8. Quant Capital Trustee Limited 
9. Avaada Electro Limited 
10. L&T Metro Rail (Hyderabad) 

Limited 
11. Agnikawach Safety Solutions 

Private Limited 

No 

Mr. Jyoti Sagar 

(Independent 
Director) 

73 924A, the 
Magnolias, 
DLF Gold 
Links, DLF 
Phase 5, 

10/05/2023 1. Katara Estates Private Limited 
2. K&S Digiprotect Services 

Private Limited 
3. Impact Research and 

Measurement Private Limited 

No 
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Name, 
Designation and 
DIN 

Age Address Director of 
Appointmen

t 

Details of Other Directorship 
(excluding foreign companies) 

Whether 
wilful 

defaulter 

(DIN: 00060455) Gurgaon, 
Haryana - 
122009 

Mr. Ajay Tyagi 

(Independent 
Director) 

(DIN: 00187429) 

67 X-24, First 
Floor, Hauz 
Khas, New 
Delhi -
110016. 

31/10/2023 1. Hyundai Motor India Limited  
2. Tata AIG General Insurance 

Company Limited.  
3. Oravel Stays Limited  

No 

Mr. P. R. 
Ramesh 

(Independent 
Director) 

(DIN: 01915274) 

71 532, 
Defence 
Colony, 
Sainikpuri 
Secundera
bad, 
Hyderabad 
-500094 

31/10/2023 1. Nestle India Limited 
2. Crompton Greaves Consumer 

Electricals Limited 
3. Forum for Indian Accounting 

Research 
4. Cipla Limited 
5. Air India Limited 
6. Air India Express Limited 
7. ITC Hotels Limited 
8. L&T Realty Properties Limited 
9. Cyient Limited 
10. Ver se Innovation Private 

Limited 
11. National Stock Exchange of 

India Limited. 

No 

Mr. Siddhartha 
Mohanty 

(Nominee 
Director) 

(DIN: 08058830) 

63 LIC of India, 
Yogakshem
a, 7th Floor, 
West Wing, 
Jeevan 
Bima Marg, 
Nariman 
Point, 
Mumbai - 
400021 

28/05/2024 1. ITC Limited  No 

Mr. Amitabh 
Kant 

(Independent 
Director) 
 
(DIN: 00222708) 
 

70 A-75, 
Shivalik, 
Near 
Malviya 
Nagar, New 
Delhi- 
110017 

29/10/2025 1. L&T Technology Services 
Limited  

2. Interglobe Aviation Limited 
3. HCL Technologies Limited 
4. Upgrad Education Private 

Limited 
5. Raphe Mphibr Private Limited 
6. ITC Limited 

 

Mr. B. 
Santhanam 

(Independent 
Director) 
 

69 3/49, Bay 
Avenue 
Meenakshi 
Farm Road, 
Nainarkupp
am, 

29/10/2025 1.  Titan Company Limited 
2. Kasturi & Sons Limited 
3. Titan Engineering & 

Automation Limited 
4. IIT Madras Research Park 
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Name, 
Designation and 
DIN 

Age Address Director of 
Appointmen

t 

Details of Other Directorship 
(excluding foreign companies) 

Whether 
wilful 

defaulter 

(DIN: 00494806) Kanchipura
m, Chennai 
– 600 119 

5. Tata Electronics Private 
Limited  

Mr. Vijay Sankar 

(Independent 
Director) 

 

(DIN: 00007875) 

53 No. 194, 
TTK Road, 
Alwarpet, 
Chennai                        
- 600018 

27/05/2026 1. TVS Motor Company Limited 
2. Chemplast Sanmar Limited 
3. Sanmar Consolidations Private 

Limited 
4. Stargate Enterprises Private 

Limited 
5. Barbourne Trading Private 

Limited 
6. Kaveri Retreats and Resorts 

Limited 
7. Chennai Willingdon Corporate 

Foundation 
8. NS Family Investment S P Ltd 
9. V S Trading and Consultancy 

Private Limited  
10. C Sankar Trading and 

Consultancy Private Limited 
11. M Sankar Trading and 

Consultancy Private Limited 
12. Transport Corporation of India 

Limited 
13. SCL Consultancy and Trading 

Private Limited 
14. Southern India Chamber of 

Commerce & Industry 
15. Young Presidents 

Organisation (Chennai 
Chapter) 

16. Chennai Heritage 
17.  SCL Research Private 

Limited  
18. Federation of Indian 

Chamber of Commerce and 
Industry  

 

 
(ii) Details of change in directors since in the preceding three financial years and current 

financial year: 
 
As set out in the General Information Document. There are no further change in the 
Directors since the last disclosure in the General Information Document.  
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(iii) Details of directors’ remuneration, and such particulars of the nature and extent of 
their interests in the issuer (during the current year and preceding three financial 
years): 
 
As set out in the General Information Document.  

 
(iv) Any financial or other material interest of the directors, promoters, key managerial 

personnel or senior management in the offer and the effect of such interest in so far 
as it is different from the interests of other persons. 
 
NIL 
 

G. Following details regarding the auditors of the company: 
 

Name Address Auditors Since 
M S K A & Associates LLP (Formerly 
M S K A & Associates) 

602, Floor 6, Raheja Titanium, 
Western Express Highway, 
Geetanjali Railway Colony, Ram 
Nagar, Goregaon (E), Mumbai 
400063 

04/07/2024 

 
H. Details of the following liabilities of the issuer, as at June 30, 2026: 

 
(i) Details of Outstanding Secured Loan Facilities  

 
Name 

of 
Lender 

Type of 
facility 

Amount 
Sanctioned 
(₹ In Crore) 

Principal 
amount 

outstand
ing 

(₹ In 
Crore) 

Repayment 
date/ 

schedule 

Security Credit 
Rating, if 

applicable 

Asset 
Classificati

on 

Bank of 
America 

Working 
Capital 
Facility 

20 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

Bank of 
Baroda 

Working 
Capital 
Facility 

40 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

Bank of 
India 

Working 
Capital 
Facility 

100 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

BNP 
Paribas 

Working 
Capital 
Facility 

30 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

Canara 
Bank 

Working 
Capital 
Facility 

80 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

Citibank Working 
Capital 
Facility 

100 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

ICICI 
Bank 

Working 
Capital 
Facility 

75 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 
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IDBI 
Bank 

Working 
Capital 
Facility 

50 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

Punjab 
National 
Bank 

Working 
Capital 
Facility 

100 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

Standard 
Chartere
d Bank 

Working 
Capital 
Facility 

140 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

State 
Bank of 
India 

Working 
Capital 
Facility 

500 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

Union 
Bank of 
India 

Working 
Capital 
Facility 

100 - Repayment at 
agreed 
maturity dates  

Current 
Assets 

CRISIL 
AAA/Stable 

Multiple 

 
(ii)  Details of Outstanding Unsecured Loan Facilities:  

 
Name of 
Lender 

Type of 
facility 

Amount 
Sanctioned (₹ 
In Crore) 

Principal Amount 
Outstanding (₹ In 
Crore) 

Repayment 
date/schedule 

Credit Rating, if 
applicable 

Multiple 
Banks - 
International 

Working 
Capital 

1,902 281 Repayment on 
demand 

NA 

Multiple 
Banks – 
Domestic 

Working 
Capital 

5,132 399 Repayment on 
demand 

CRISIL 
AAA/Stable 

Loans from 
subsidiaries 
and JVs 

ICB 3,778 3,778 Repayment at 
agreed maturity 
dates 

NA 

 Total 10,812 4,458   
 

(iii )  Details of Outstanding Non-Convertible Securities as on June 30, 2026: 
 

Series 
of NCS 

ISIN Tenor/
Period 
of 
Maturi
ty 

Coupo
n 

Principal 
Amount 

Outstand
ing (Rs. 
Crore) 

Date of 
Allotm
ent 

Redemption 
on Date/ 
Schedule 

Credit 
Rating 

Secured/U
nsecured 

Securit
y 

NCD-12 INE018
A08BF6 

10 
years 

8.00 % 1,800  23/04/
2020 

23/04/2030 AAA 
Stable 

Unsecured N.A. 

NCD-13 INE018
A08BE9 

5 years 
1 
month 

7.725% 2,000 28/03/
2023 

28/04/2028 

NCD INE018
A08BL4 

10 
years 

7.19% 1,500 05/12/
2024 

05/12/2034 

NCD INE018
A08BM
2 

10 
years 

7.20% 4,000 22/01/
2025 

22/01/2035 
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Series 
of NCS 

ISIN Tenor/
Period 
of 
Maturi
ty 

Coupo
n 

Principal 
Amount 

Outstand
ing (Rs. 
Crore) 

Date of 
Allotm
ent 

Redemption 
on Date/ 
Schedule 

Credit 
Rating 

Secured/U
nsecured 

Securit
y 

NCD INE018
A08BN
0 

3 years 6.35% 500 19/06/
2025 

19/06/2028 

   Total 9,800      

 
(iv) List of top 10 (ten) holders of non-convertible securities as on June 30, 2026 in 

terms of value (in cumulative basis): 
 

Sr. 
No. 

Name of holders of non-convertible 
securities 

Category of holder Face Value of 
Holding  

(In ₹ Crore) 

Holding as a % of 
total outstanding 
NCS of the issuer 

1 NPS TRUST- A/C SBI PENSION FUND 
SCHEME - STATE GOVT 

PENSION FUND 3878 39.57 

2 ICICI PRUDENTIAL LIFE INSURANCE 
COMPANY LIMITED 

INSURANCE COMPANY 1390 14.18 

3 AXIS MAX LIFE INSURANCE LIMITED A/C 
PARTICIPATING FUND 

INSURANCE COMPANY 825 8.42 

4 BANDHAN CORPORATE BOND FUND MUTUAL FUND 570 5.82 
5 SBI LIFE INSURANCE CO.LTD INSURANCE COMPANY 350 3.57 
6 KOTAK MAHINDRA TRUSTEE CO. LTD. 

A/C KOTAK CORPORATE BOND FUND 
MUTUAL FUND 270 2.76 

7 ICICI BANK LTD OTHERS SCHEDULED 
BANK 

250 2.55 

8 CARE HEALTH INSURANCE LIMITED INSURANCE COMPANY 250 2.55 
9 MAGMA GENERAL INSURANCE 

LIMITED 
INSURANCE COMPANY 205 2.09 

10 THE HONGKONG AND SHANGHAI 
BANKING CORP.LTD. 

FOREIGN SCHEDULED 
COMERCIAL BANK 

200 2.04 

 
(v) Details of outstanding commercial paper as at the end of the last quarter i.e. June 30, 

2026 
 

ISIN of 
Commerci
al Paper 

Tenor/
Period 
of 
Maturit
y 

Coupon Amount 
outstand
ing  
(in Rs. 
crore) 

Date of 
Allotm
ent 

Redempti
on 
date/sche
dule 

Cred
it 
Rati
ng 

Secured/Unse
cured 

Securi
ty 

Other 
details 
viz. 
details 
of 
IPA/CRA 

INE018A1
4LX6 

86 days 7.10 % 2,200 10-06-
2026 

04-09-
2026 

A1+ Unsecured - IPA - 
State 
Bank of 
India 
 
Credit 
Rating - 
ICRA/ 
CRISIL/ 
India 
Ratings 

INE018A1
4LY4 

91 days  6.62% 500 29-06-
2026 

29-09-
2026 

A1+ Unsecured - 



 
                                       
                                                                       KEY INFORMATION DOCUMENT PRIVATE AND CONFIDENTIAL       

 

30 

  

 
(vi) List of top ten holders of Commercial Paper in terms of value (in cumulative basis): 

 
Sr. 
No. 

Name of holders of non-convertible 
securities 

Category of holder Face Value 
of Holding  
(In ₹ Crore) 

Holding as a % of 
total outstanding 
NCS of the issuer 

1 SBI Liquid Fund Mutual Fund 600 22% 
2 KOTAK MAHINDRA BANK LIMITED Bank 500 19% 
3 ADITYA BIRLA SUN LIFE LIQUID FUND Mutual Fund 450 17% 
4 AXIS LIQUID FUND Mutual Fund  450 17% 
5 INVESCO INDIA LIQUID FUND Mutual Fund  300 11% 
6 ICICI PRUDENTIAL LIFE INSURANCE 

COMPANY LIMITED 
Insurance Company 
Registered with IRDA 

200 7% 

7 AMC REPO CLEARING LIMITED Corporate 100 4% 
8 MIRAE ASSET LIQUID FUND Mutual Fund 100 4% 

 
(vii) Details of bank fund-based facilities/ the rest of the borrowing (if any including hybrid 

debt like FCCB, optionally convertible debentures/ preference shares) from financial 
institutions or financial creditors: 
 
As set out in General Information Document. 
 

(viii) The amount of corporate guarantee issued by the issuer along with details of the 
counterpart (viz, name and nature of the counterparty – subsidiary, Joint Venture 
entity, group company etc.) on behalf of whom it has been issued, contingent liability 
including debt service reserve account guarantees/any put option etc:  
 
1. Corporate Guarantees 

Sr. 
No. 

Name of the Subsidiary/JV/Group 
Company on whose behalf issued 

*Fund based facility utilization / 
Outstanding Principal as on June 30, 
2026 (₹ Crore) 

1 L&T-MHI Power Turbine Generators 
Private Limited 

210 

2 L&T Metro Rail (Hyderabad) Limited  5,744 
Total  5,954 

* Fund based utilization / Guarantee amount whichever is lower 
 

2. Put Option – Nil 
3. Letter of Comfort – Nil 

 

I. Details of any outstanding borrowings taken/ debt securities issued for consideration other 
than cash. This information shall be disclosed whether such borrowing/ debt securities have 
been taken/ issued (i) in whole or part, (ii) at a premium or discount, or (iii) in pursuance of an 
option or not:  

 
NIL. 

ISIN of 
Commerci
al Paper 

Tenor/
Period 
of 
Maturit
y 

Coupon Amount 
outstand
ing  
(in Rs. 
crore) 

Date of 
Allotm
ent 

Redempti
on 
date/sche
dule 

Cred
it 
Rati
ng 

Secured/Unse
cured 

Securi
ty 

Other 
details 
viz. 
details 
of 
IPA/CRA 

TOTAL   2,700       
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J. Details of default and non-payment of statutory dues for the preceding three financial years 
and current financial year: 
 
NIL. 
 

K. Details of all default/s and/or delay in payments of interest and principal of any kind of term 
loans, debt securities, commercial papers (including technical delay) and other financial 
indebtedness including corporate guarantee or letters of comfort issued by the Company, in 
the preceding 3 (three) years and the current financial year: 
 
NIL. 

 
L. Any material event/ development or change having implications on the financials/credit quality 

(e.g. any material regulatory proceedings against the issuer/promoters, litigations resulting in 
material liabilities, corporate restructuring event etc.) at the time of Issue which may affect the 
Issue or the investor's decision to invest / continue to invest in the non-convertible 
securities/commercial paper: 
 
To the best of our knowledge, there are no material events/ developments or change which can 
have material implications on financials/ credit quality of the Company, as on date of issue apart 
from what has been disclosed by the Company in its regulatory filings. 

 
M. Any litigation or legal action pending or taken by a Government Department or a statutory body 

or regulatory body during the three years immediately preceding the year of the Issue of the 
Issue document against the promoter of the company: 
 
N.A. 
 

N. Details of default and non-payment of statutory dues for the preceding three financial years 
and current financial year: 
 
NIL. 

 
O. Details of pending litigation involving the issuer, promoter, director, subsidiaries, group 

companies or any other person, whose outcome could have material adverse effect on the 
financial position of the issuer, which may affect the Issue or the investor’s decision to invest / 
continue to invest in the debt securities and/ or non-convertible redeemable preference shares. 
 
As set out in General Information Document. There are no further changes from General 
Information Document. 

 
P. Details of acts of material frauds committed against the issuer in the preceding three financial 

years and current financial year, if any, and if so, the action taken by the issuer. 
 
NIL. 

 
Q. Details of pending proceedings initiated against the issuer for economic offences, if any. 

 
NIL. 

 
R. Related party transactions entered during the preceding three financial years and current 

financial year with regard to loans made or, guarantees given or securities provided. 
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(Rs. In crores) 

Name of Related Party 
As on June 

30, 2026 
FY 2025-26 FY 2024-25 FY 2023-24 

Net Inter Corporate deposits and loan given (repaid by) 
Subsidiaries/Joint Ventures including 336.00 (237.83) 71.00 (2,692.00) 

L&T Arabia LLC 0.00 0.00 0.00 0.00 

L&T Hydrocarbon Saudi Company 0.00 0.00 0.00 0.00 

L&T Geostructure Private Limited 0.00 (5.00) (5.00) (4.00) 

Hi-Tech Rock Products and Aggregates Limited 0.00 0.00 0.00 0.00 

L&T Metro Rail (Hyderabad) Limited 0.00 0.00 0.00 (2,495.00) 

Nabha Power Limited 0.00 53.17 111.00 0.00 

L&T Sapura Shipping Private Limited 0.00 0.00 0.00 (152.00) 

L&T Special Steels and Heavy Forgings Private Limited 0.00 (286.00) 0.00 0.00 

Larsen & Toubro Heavy Engineering LLC 0.00 0.00 0.00 (77.00) 

Business Park (Powai) Private Limited 0.00 0.00 (18.00) 18.00 

L&T Energy Green Tech Limited 0.00 0.00 (18.00) 18.00 
L&T Realty Properties Limited (Formerly L&T Seawoods 
Limited) 

336.00 0.00 0.00 0.00 

     
Net Inter Corporate Borrowing taken from/(repaid to) 
Subsidiaries/Joint Ventures including 

336.00 410.88 (899.00) 1153.00 

Nabha Power Limited 0.00 0.00 0.00 0.00 
L&T Energy Green Tech Limited (formerly known as L&T Power 
Limited) 

0.00 10.07 0.00 -1.00 

L&T - MHI Power Turbine Generators Private Limited (37.00) 42.58 (42.00) 4.00 

L&T MBDA Missile Systems Limited 0.00 0.00 (164.00) 2.00 

L&T Capital Company Limited 0.00 (1.40) 0.00 4.00 

L&T Valves Limited (42.00) (38.00) 73.00 270.00 
L&T Realty Properties Limited (Formerly L&T Seawoods 
Limited) 

(238.00) 350.80 (440.00) 440.00 

L&T Aviation Services Private Limited 0.00 3.30 4.00 8.00 

L&T Geostructure Private Limited 12.00 (19.50) (3.00) 25.00 

L&T Power Development Limited 3,260.00 (4.70) 3.00 3.00 
L&T Parel Project Private Limited (Formerly known as L&T Parel 
Project LLP) 0.00 0.00 (134.00) 134.00 

L&T Realty Developers Limited (35.00) 57.00 (260.00) 260.00 

L&T Network Services Private Limited 0.00 0.00 (6.00) 6.00 

L&T Construction Equipment Limited 2.00 7.25 71.00 0.00 

L&T Electrolysers Limited (3.00) 3.48 0.00 0.00 

L&T Semiconductor Technologies Limited 0.00 0.00 0.00 0.00 

         

Corporate Guarantee given on behalf of Subsidiaries including 2,919.00 3,146.38 2,958.00 52,856.00 

L&T Arabia LLC 12,252.72 3,056.20 1,682.00 7,732.00 

L&T Geostructure Private Limited 0.00 0.00 559.00 0.00 

Larsen & Toubro International FZE 0.00 0.00 0.00 0.00 

L&T - MHI Power Turbine Generators Private Limited 0.00 0.00 140.00 0.00 

L&T Innovation Campus (Chennai) Limited 0.00 0.00 0.00 0.00 

Nabha Power Limited 0.00 0.00 0.00 0.00 

L&T Saudi Arabia LLC 0.00 0.00 379.00 4,126.00 
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Name of Related Party 
As on June 

30, 2026 
FY 2025-26 FY 2024-25 FY 2023-24 

L&T Technology Services Limited 0.00 0.00 0.00 0.00 

L&T Hydrocarbon Saudi Company 0.00 0.00 0.00 40,531.00 

L&T Metro Rail (Hyderabad) Limited 0.00 0.00 0.00 400.00 

L&T Energy Green Tech Limited 0.00 90.18 196.00 0.00 

L&T Electrolysers Limited 0.00 0.00 2.00 67.00 
L&T Realty Properties Limited (Formerly L&T Seawoods 
Limited) 

0.00 0.00 0.25 0.00 

Panipat Green Hydrogen Private Limited 72.18 0.00 0.00 0.00 

 
S. The names of the debenture trustee(s) shall be mentioned with statement to the effect that 

debenture trustee(s) has given its consent for appointment along with the copy of the consent 
letter from the debenture trustee: 

 
(i) The Debenture Trustee of the proposed Debentures is: 

 IDBI Trusteeship Services Limited 
 Universal Insurance Building, Ground Floor, 
 Sir P. M. Road, Fort, Mumbai - 400001 
 Tel: 91-22- 40807000. Fax: 91-22- 66311776 

 
(ii) The Debenture Trustee has given its consent for the acting as the debenture trustee in 

respect of the Issue vide the debenture trustee consent letter dated September 4th 2026 
and marked as Annexure IV hereto. 
 

T. Debenture Trustee Fees and Due diligence Certificate  
 

The Debenture Trustee has agreed to an annual fee of ₹ 75,000 (Rupees Seventy Five Thousand 
Only) per annum (plus applicable taxes) for the services as more detailed in the consent letter 
bearing reference no. 5343/ITSL/OPR/CL/24-25/DEB/98/4 dated September 4, 2026. 
 
For the details of terms and conditions of Debenture Trustee Agreement, please refer to the 
consent letter from the Debenture Trustee affixed under “Annexure IV” of this Key Information 
Document. 
 
Terms of carrying out due diligence: 
 
The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry out 
requisite diligence to verify whether all permissions or consents (if any) (as may be required) as 
stipulated in this Key Information Document and the Applicable Laws, has been obtained. For the 
purpose of carrying out the due diligence as required in terms of the Applicable Laws, the 
Debenture Trustee, either through itself or its agents/advisors/consultants, have the power to 
examine the books of account of the Company and to have the Company’s assets inspected by its 
officers and/or external auditors/valuers/consultants/lawyers/technical experts/management 
consultants appointed by the Debenture Trustee. The Debenture Trustee, prior to the 
appointment of any agent/advisor/consultant, shall obtain necessary confirmation from such 
agents/advisor/consultant that do not have any conflict of interest in conducting the diligence 
under the transaction. 
 
Without prejudice to the aforesaid, the Company shall ensure that it provides and procures all 
information, representations, confirmations and disclosures as may be required in the sole 
discretion of the Debenture Trustee to carry out the requisite diligence in connection with the 
issuance and allotment of the Debentures, in accordance with the Applicable Laws; and 
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The Debenture Trustee shall have the power to either independently appoint intermediaries, 
valuers, chartered accountant firms, practicing company secretaries, consultants, lawyers and 
other entities in order to assist in the diligence by the Debenture Trustee as may be required 
under Applicable Laws. 

 
The due diligence certificate issued by the Debenture Trustee is annexed hereto and marked as 
Annexure V hereto. 

 
U. Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count 

convention 
 
Set out in Annexure III hereto.  

 
V. Disclosures pertaining to willful default. 
 

(i) Name of the entity as a willful defaulter: Not Applicable 
 

(ii) The year in which the entity is declared as a willful defaulter: Not Applicable 
 

(iii) Outstanding amount when the entity is declared as a willful defaulter: Not Applicable 
 

(iv) Name of the entity declared as a willful defaulter: Not Applicable 
 

(v) Steps taken, if any, for the removal from the list of willful defaulters: Not Applicable 
 

(vi) Other disclosures, as deemed fit by the issuer in order to enable investors to take informed 
decisions: Not Applicable 

 
(vii) Any other disclosure as specified by SEBI: Not Applicable 

 
W. Names of all the recognized stock exchanges where the debt securities are proposed to be listed 

clearly indicating the designated stock exchange: 
 
National Stock Exchange of India Limited 
Plot no. C/1, G Block,  
Bandra-Kurla Complex,  
Bandra (E) Mumbai - 400 051 
Tel No. +91 (022) 26598100 – 8114 
Fax: +91 (022) 26598120 
Website: http://nseindia.com 

 
The in-principle approval obtained by the issuer from NSE is annexed hereto as Annexure VI.  

X. Undertakings by the Issuer 
 
Investors are advised to read the risk factors carefully before taking an investment decision in this 
Issue. For taking an investment decision, investors must rely on their own examination of the 
issuer and the offer including the risks involved. The securities have not been recommended or 
approved by the any regulatory authority in India, including the SEBI nor does SEBI guarantee the 
accuracy or adequacy of this document. Specific attention of investors is invited to the statement 
of ‘Risk factors’ given on page number 5 under the section ‘General Risks’ 

 
The issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this 
offer document contains all information with regard to the issuer and the Issue, that the 
information contained in the offer document is true and correct in all material aspects and is not 
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misleading in any material respect, that the opinions and intentions expressed herein are 
honestly held and that there are no other facts, the omission of which make this document as a 
whole or any of such information or the expression of any such opinions or intentions misleading 
in any material respect. 
 
The issuer has no side letter with any debt securities holder except the one(s) disclosed in the 
offer document/Key Information Document. Any covenants later added shall be disclosed on the 
stock exchange website where the debt is listed. 
 

Y. Reference to the relevant page number of the audit report which sets out the details of the 
related party transactions entered during the three financial years immediately preceding the 
issue of issue document. 
 
For FY 2025-26 – Refer to Page 568 of Annual Report 
For FY 2024-25 – Refer to Page 522 of Annual Report 
For FY 2023-24 – Refer to Page 462 of Annual Report 
 

Z. The summary of reservations or qualifications or adverse remarks of auditors in the three 
financial years immediately preceding the year of issue of issue document and of their impact 
on the financial statements and financial position of the company, and the corrective steps 
taken and proposed to be taken by the company for each of the said reservations or 
qualifications or adverse remarks. Not Applicable. 
 

AA. OTHER DETAILS 

(i) Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities), 
Rules, 2014 but not contained in this Key Information Document, if any: 
 
The Private Placement Offer Cum Application Letter in Form PAS-4 prescribed under the 
Companies (Prospectus and Allotment of Securities) Rules, 2014 shall be uploaded as an 
annexure on the Stock Exchange. 

  
(ii) If the proceeds, or any part of the proceeds, of the Issue of the debt securities are or is to 

be applied directly or indirectly: 
  

(a) in the purchase of any business; or 
  
(b) in the purchase of an interest in any business and by reason of that purchase, or anything 
to be done in consequence thereof, or in connection therewith the company shall become 
entitled to an interest in either the capital or profits and losses or both, in such business 
exceeding fifty per cent. thereof, a report made by a chartered accountant (who shall be 
named in the Issue document) upon – 
 

A. the profits or losses of the business for each of the three financial years immediately 
preceding the date of the Issue of the Issue document; and 
 
B. the assets and liabiliƟes of the business as on the latest date to which the accounts of 
the business were made up, being a date not more than one hundred and twenty days 
before the date of the Issue of the Issue document. 

 
N.A. 
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(iii) In purchase or acquisition of any immoveable property including indirect acquisition of 

immoveable property for which advances have been paid to third parties, disclosures 
regarding: 

 
(a) the names, addresses, descriptions, and occupations of the vendors.  
 
(b) the amount paid or payable in cash, to the vendor and where there is more than one 
vendor, or the company is a sub-purchaser, the amount so paid or payable to each vendor, 
specifying separately the amount, if any, paid or payable for goodwill.  
 
(c) the nature of the title or interest in such property proposed to be acquired by the 
company; and 
 
(d) the particulars of every transaction relating to the property completed within the two 
preceding years, in which any vendor of the property or any person who is or was at the time 
of the transaction, a promoter or a director or proposed director of the company, had any 
interest, direct or indirect, specifying the date of the transaction and the name of such 
promoter, director or proposed director and stating the amount payable by or to such vendor, 
promoter, director or proposed director in respect of the transaction:  
 
Provided that the disclosures specified in sub-clauses (a) to (d) above shall be provided for 
the top five vendors on the basis of value viz. sale consideration payable to the vendors. 
 
Provided further that for the remaining vendors, such details may be provided on an 
aggregated basis in the offer document, specifying number of vendors from whom it is being 
acquired and the aggregate value being paid; and the detailed disclosures as specified in sub-
clauses (a) to (d) above.  
 
N.A. 

 
(iv) If: (a) the proceeds, or any part of the proceeds, of the Issue of the debt securities are or 

are to be applied directly or indirectly and, in any manner, resulting in the acquisition by 
the company of shares in any other body corporate; and  

 
(b) by reason of that acquisition or anything to be done in consequence thereof or in 

connection therewith, that body corporate shall become a subsidiary of the company, a 
report shall be made by a Chartered Accountant (who shall be named in the Issue 
document) upon –  

 
(I) the profits or losses of the other body corporate for each of the three financial years 
immediately preceding the Issue of the Issue document; and 
 

(II) the assets and liabilities of the other body corporate as on the latest date to which 
its accounts were made up. 

 
The issuer confirms that it will not use the proceeds from the Issue, directly or indirectly, for 
acquisition of securities of any other body corporate.  

 
(v) The said report shall: (i) indicate how the profits or losses of the other body corporate dealt 

with by the report would, in respect of the shares to be acquired, have concerned members 
of the issuer company and what allowance would have been required to be made, in 
relation to assets and liabilities so dealt with for the holders of the balance shares, if the 
issuer company had at all material times held the shares proposed to be acquired; and (ii) 
where the other body corporate has subsidiaries, deal with the profits or losses and the 
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assets and liabilities of the body corporate and its subsidiary in the manner as provided in 
paragraph (iv) (ii) above. 
 
N.A. 

 
(vi) The broad lending and borrowing policy including summary of the key terms and conditions 

of the term loans such as re-scheduling, prepayment, penalty, default; and where such 
lending or borrowing is between the issuer and its subsidiaries or associates, matters relating 
to terms and conditions of the term loans including rescheduling, prepayment, penalty, 
default shall be disclosed. 
 
N.A. 
 

(vii) The aggregate number of securities of the issuer company and its subsidiary companies 
purchased or sold by the promoter group, and by the directors of the company, which is a 
promoter of the issuer company, and by the directors of the issuer company and their 
relatives, within six months immediately preceding the date of filing the Issue document 
with the Registrar of Companies are as follows. 

 
As set out in the General Information Document. There have been no transactions 
since the last disclosure in the General Information Document.  

 
(viii) The matters relating to:  

 
(a) Material Contracts & Agreements involving financial obligations of the issuer:  

 
By very nature of its business, the issuer is involved in a large number of transactions 
involving financial obligations and therefore it may not be possible to furnish details 
of all material contracts and agreements involving financial obligations of the issuer. 
The following are some contracts and documents material to this Issue: 
 
 Memorandum and Articles of Association of issuer 
 Resolution of the board of directors under Section 179 of the Companies Act, 

2013, passed at its meeting held on March 21, 2025, authorizing the issuance of 
the Debentures. 

 Credit Rating Letter from CRISIL Ratings 
 Annual Report along with audited financials for last three financial years including 

BRSR reports and the applicable reasonable assurance report thereof. 
 Tripartite Agreement amongst issuer, NSDL and Registrar to the Issue for Issue of 

Debentures in a dematerialized form 
 Tripartite Agreement amongst issuer, CDSL and Registrar to the Issue for Issue of 

Debentures in a dematerialized form 
 Letter of consent from IDBI Trusteeship Limited for acting as Trustee to the Issue 
 Second party opinion (SPO) report from DNV 
 

(b) Time and place at which the contracts together with documents will be available for 
inspection from the date of Issue document until the date of closing of subscription list. 
 
The above-mentioned documents as material to the Issue, may be inspected at the Corporate 
Office of the Issuer between 10.00 am to 4.00 pm on working days. 

 
(ix) The details of (i) any inquiry, inspections or investigations initiated or conducted under the 

securities laws or Companies Act, 2013 (18 of 2013) or any previous companies law, (ii) 
prosecutions filed, if any (whether pending or not); and (iii) fines imposed or offences 
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compounded, in the three years immediately preceding the year of Issue of Issue document 
in the case of the issuer being a company and all of its subsidiaries. 
 
As stated in General Information Document. 

 

(x) Issue Details: 
 
Refer annexure I – Term Sheet 
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SECTION V: OTHER INFORMATION AND ISSUE PROCEDURE 
 

 
A. The Debentures being offered as part of the Issue are subject to the provisions of the Companies 

Act, the Memorandum and Articles of Association of the Issuer (to the extent applicable), the 
terms of this General Information Document, the Application Form and other terms and 
conditions as may be incorporated in the Debenture Documents. 
 

B. The issue procedure, application procedure and other general terms and conditions in relation to 
the issuance are set out under Section V of the General Information Document. 

 
C. Terms of offer are set out under the section ‘Issue Details’ of the Key Information Document.  

 
(i) Debentures held in Dematerialised Form/ Tokenised Form (Demat 2.0) 
 

(a) The Debentures shall be held in dematerialized form including in tokenised form through the 
depository's distributed ledger technology infrastructure, where applicable. No action is 
required on the part of the Debenture Holder(s) for redemption purposes. The subscription, 
interest payments, redemption proceeds shall be credited through CBDC or electronic funds 
transfer or NEFT or RTGS or such other permitted payment mechanism to the bank account or 
wallet details registered with the Depository and/or the Registrar and Transfer Agent ("R&T 
Agent"), as applicable to those Debenture Holder(s) whose names appear on the list of 
beneficiaries maintained by the R&T Agent. The names would be as per the R&T Agent’s 
records on the relevant Record Date fixed for the purpose of redemption. Upon redemption, 
the relevant Debentures shall be extinguished through the applicable corporate action or 
smart-contract-based ledger action, as the case may be. In case of incorrect details provided 
by the investors and inability of the Company to credit the depository account, the Debentures 
will be issued in physical form to such investors. 
 

(b) The list of beneficial owners as on the relevant Record Date, together with such details as may 
be available, including name, account particulars, securities wallet or demat account details, 
address, bank account details, CBDC wallet details (where applicable) and Depository 
Participant identification particulars, shall be provided by the R&T Agent and/or the 
Depository to the Issuer. The Issuer shall be entitled to effect redemption payments through 
NEFT, RTGS, CBDC transfer or such other electronic mode permitted under applicable law to 
the registered account or wallet of the Debenture Holder(s). 
 

(c) The debentures allotted under the tokenised form shall be credited to Demat 2.0 account of 
the allottee. 

 
(ii) Trustee for the Debenture Holder(s) 

 
The issuer has appointed IDBI Trusteeship Services Ltd to act as trustee for the Debenture 
Holder(s). The issuer and the Debenture Trustee have entered/ intend to enter into the 
Debenture Trustee Agreement and the Debenture Trust Deed inter alia, specifying the powers, 
authorities and obligations of the Debenture Trustee and the issuer. The Debenture Holder(s) 
shall, without further act or deed, be deemed to have irrevocably given their consent to the 
Debenture Trustee or any of its agents or authorised officials to do all such acts, deeds, matters 
and things in respect of or relating to the Debentures as the Debenture Trustee may in its absolute 
discretion deem necessary or require to be done in the interest of the Debenture Holder(s). Any 
payment made by the issuer to the Debenture Trustee on behalf of the Debenture Holder(s) shall 
discharge the issuer pro tanto to the Debenture Holder(s). The Debenture Trustee will protect 
the interest of the Debenture Holder(s) in regard to the repayment of the principal and yield 
thereon and the Debenture Trustee will take necessary action, subject to and in accordance with 
the Debenture Trustee Agreement and the Debenture Trust Deed, at the cost of the issuer. No 
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Debenture Holder shall be entitled to proceed directly against the issuer unless the Debenture 
Trustee, having become so bound to proceed, consistently fails to do so. The Debenture Trustee 
Agreement and the Debenture Trust Deed shall more specifically set out the rights and remedies 
of the Debenture Holder and the manner of enforcement thereof. 

 
(iii) Deemed Date of Allotment 
 

All the benefits under the Debentures will accrue to the Investor from the Deemed Date of 
Allotment. The Deemed Date of Allotment for the Issue is September 9, 2026, by which date the 
Investors would be intimated of allotment. 
 

(iv) Trading of the Bond 
 

The marketable lot for the purpose of trading shall be one Bond. Trading of bonds will be 
permitted subject to conditions specified by SEBI. Secondary market trading in the bonds will be 
enabled at a future date, once the development and operationalization of the requisite 
infrastructure is enabled. Until such date, eligible investors are permitted to trade through off-
market transfers which shall be facilitated by the Depositories, and such trade shall be disclosed 
on OTC reporting platform. 
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DECLARATION 
 
We, authorised officers of the Company, certify: 

 
(a) the issuer is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956 (42 

of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act, 
2013 (18 of 2013) and the rules and regulations made thereunder; 

(b) the compliance with the Acts and the rules and regulations does not imply that payment of 
dividend or interest or repayment of non-convertible securities, is guaranteed by the Central 
Government; 

(c) the monies received under the offer shall be used only for the purposes and objects indicated in 
the Issue document; 

(d) whatever is stated in this form and in the attachments thereto is true, correct and complete and 
no information material to the subject matter of this form has been suppressed or concealed and 
is as per the original records maintained by the promoters subscribing to the Memorandum of 
Association and Articles of Association; and 

(e) The contents of the document have been perused by the Board of Directors, and the final and 
ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors’  

(f) The contents of the document have been perused by the Board of Directors, and the final and 
ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors; 
and 

(g) We are duly authorised to attest as per this clause by the Board of Directors or the governing 
body, as the case may be, by a resolution, a copy of which is also disclosed in the offer document. 

 
The Issuer further declares that nothing in the issue document/Key Information Document is contrary to 
the provisions of Companies Act, 2013 (18 of 2013), the Securities Contracts (Regulation) Act, 1956 (42 of 
1956) and the SEBI Act, 1992 (15 of 1992) and the rules and regulations made thereunder. 
 
For and on behalf of Larsen & Toubro Limited  
 
 
 
 
 
 

R Shankar Raman 
President & Whole Time Director - Finance 

 
Subramanian Narayan 
Company Secretary & Compliance Officer 
 

  

 
Date: September 5, 2026 
Place: Mumbai  
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ANNEXURE I - TERM-SHEET 
 

S. 
No. 

Security Name (Name of the non-
convertible securities which includes 
(Coupon/dividend, issuer Name and 
maturity year) 

Tokenised NCDs 7.4 % L&T 2029 

1 Issuer Larsen & Toubro Limited 

2 Arrangers 

SBI Capital Markets Limited 
YES Bank Ltd 
Axis Bank Limited  
Trust Investment Advisors Private Limited 

3 Anchor Investor YES Bank Limited 

4 Type of Instrument 

Tokenised Debentures: upto 50,000 (Fifty Thousand) 
fully-paid up, listed, rated, unsecured, redeemable non-
convertible tokenised debentures, of a face  
value of ₹ 1,00,000 (Rupees One Lakh each) of an 
aggregate amount of ₹ 500,00,00,000 (Rupees Five 
Hundred Crore) 

5 
Nature of Instrument (Secured or 
Unsecured) 

Unsecured 

6 Seniority (Senior or Subordinated) Senior 

7 Eligible Investors 

The following categories of investors, when specifically 
approached, are eligible to apply for this private 
placement of Debentures subject to fulfilling their 
respective investment norms/rules and compliance 
with laws applicable to them by submitting all the 
relevant documents along with the Application Form: 
(a) Scheduled Commercial Banks; 
(b) Financial Institutions; 
(c) Primary/ State/ District/ Central Cooperative Banks 
(subject to permission from RBI); 
(d) Regional Rural Banks; Cooperative bank authorised 
to invest in Debentures; 
(e) Non-banking finance companies 
(f) Companies, bodies corporate authorised to invest in 
Debentures; 
(g) Banks 
(h) Insurance companies 
(i) Investment holding companies of high net-worth 
individuals in each case, as may be permitted under 
applicable law. 
(J) Foreign Portfolio Investor 
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(k) Any other Person or Entity eligible to invest in the 
Debenture in accordance with applicable Law. 

8 
Listing (name of stock Exchange(s) 
where it will be listed and timeline for 
listing) 

The Debentures are proposed to be listed in a tokenised 
form using Distributed Ledger Technology (DLT) on the 
Wholesale Debt Market Segment (WDM) of the NSE. 

9 Rating of the Instrument 
CRISIL AAA/Stable, issued by CRISIL Ratings. 
IND AAA/Stable, issued by India Ratings. 

10 Issue Size ₹ 500 Crores 

11 Investment by Anchor Investor  ₹ 45 Crores 

12 Minimum subscription ₹ 1,00,000/- (Rupees One Lakh only) 

13 
Option to retain oversubscription 
(Amount) 

NA 

14 
Objects of the Issue / Purpose for 
which there is requirement of funds 

The utilization of proceeds is broadly earmarked for each 
of the objects of the Issue as set out below, subject to 
temporary investment until deployed: 
Refinance, repayment, prepayment of existing 
indebtedness, Bona fide purposes in the normal course 
of business of the Company/issuer: up to 100%. 
The above-mentioned earmarking of the Issue proceeds 
for each of the objects of the Issue is indicative and based 
on estimates and the issuer reserves the right to change 
the percentage of the Issue proceeds utilized for each of 
the aforesaid objects at its discretion. 
Upon completion of utilisation of the Issue proceeds for 
the objects set out above, the issuer shall provide to the 
Debenture Trustee, a granular description of the 
purposes and the amounts utilised by the issuer for each 
of such purposes (including the percentage of the Issue 
proceeds utilised for each purpose). However, the issuer 
shall not use the Issue proceeds towards investment in 
capital markets and land acquisition or any other 
purpose ineligible for bank finance by the Reserve Bank 
of India 

15 

In case the issuer is an NBFC and the 
objects of the Issue entail loan to any 
entity who is a ‘group company’ then 
disclosures shall be made in the 
following format: 

NA 

16 
Details of the utilization of the 
Proceeds 

As per ‘Objects of the Issue’ described hereinabove in 
Sr.no.14 
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17 Coupon/Dividend/ Interest Rate 
7.40% per annum payable annually in arrear on each 
Interest Payment Date (the “Initial Rate of Interest”) 

18 Financial Year End 31 March each calendar year 

19 
Coupon/Dividend Payment 
Frequency 

Annually through CBDC in Wholesale CBDC wallet 

20 Coupon / Dividend payment date 
First coupon payment shall be made on September 9, 
2027, and every year thereafter, as per the coupon 
payment frequency mentioned above 

21 
Cumulative / non-cumulative, in case 
of dividend 

NA 

22 
Coupon Type (Fixed, floating or other 
structure) 

Fixed 

23 
Coupon Reset Process (including 
rates, spread, effective date, interest 
rate cap and floor etc). 

NA 

24 Day Count Basis (Actual/Actual) 
Actual/Actual Interest payable on the Debentures will be 
calculated on the basis of actual number of days elapsed 
in a year of 365 or 366 Days as the case may be. 

25 Interest on Application Money 

The Company shall be liable to pay the Debenture 
Holders interest on application money at the Interest 
Rate for the period commencing on the Pay-In Date up 
to and including 1 (One) day prior to the Deemed Date of 
Allotment, if any. 

The Interest on application monies shall be paid by the 
issuer in CBDC through wallet to the Debenture Holders 
on the first Interest Payment Date in respect of the 
Debentures. In the event that the Pay-In Date and the 
Deemed Date of Allotment fall on the same date, interest 
on application money shall not be applicable. 
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26 Default Interest Rate 

In the event of delay in the payment of Coupon amount 
and/or Principal Amount on the respective due dates, 
the Company shall pay additional interest to the 
Debenture Holders (over and above the Coupon payable 
in respect of the Debentures at the Coupon Rate) at the 
rate of 2% p.a. (Two percent per annum) on the amount 
due but not paid in respect of the debentures for the 
defaulting period i.e. the period commencing from the 
relevant due date and up to but excluding the date on 
which such amount is actually paid. 

Delay in executing the DTD: If there is a delay in 
executing the Debenture Trust Deed (DTD) within the 
timelines specified by SEBI from time to time, the issuer 
shall pay an additional 2% per annum over the coupon 
rate to the investors for the duration of the delay. 
 
Delay in Listing: The Company shall seek listing 
permission from stock exchange(s) within 3 (Three) 
working Days from the from the Issue Closing Date. In the 
event of any delay in listing of the Debentures beyond 3 
(Three) Working Days from the Issue Closing Date, the 
issuer shall pay penal interest of 1% p.a. over the 
coupon/ dividend rate for the period of delay to the 
investor (i.e. from the date of allotment to the date of 
listing). 
 
The Default Interest set out above shall be payable on 
demand or in the absence of any such demand, on the 
next Coupon Payment Date falling after the date of 
default. 

27 Tenor 3 years 

28 Redemption Date 
September 9, 2029 
Subject to effect of holidays as mentioned in Annexure 
III 

29 
Redemption Amount ₹ 1,00,000/- (Rupees One Lakh Only) per debenture to 

be executed automatically based on holding as 
recorded in DLT  

30 Redemption Premium/Discount NA 

31 Issue Price ₹ 1,00,000 (Rupees One Lakh Only) each 

32 
Discount at which security is issued 
and the effective yield as a result of 
such discount. 

NA 
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33 
Premium/Discount at which security 
is redeemed and the effective yield as 
a result of such premium/discount. 

NA 

34 Put Date NA 

35 Put Price NA 

36 Call Date NA 

37 Call Price NA 

38 

Put Notification Time (Timelines by 
which the investor needs to intimate 
issuer before exercising the put) 

NA 

39 
Call Notification Time (Timelines by 
which the issuer need to intimate 
investor before exercising the call) 

NA 

40 Face Value ₹ 1,00,000 (Rupees One Lakh Only) each 

41 
Minimum Application and in 
multiples of thereafter 

One Debenture and in multiples thereafter 

42 

Issue Timing 
Issue Opening Date 
Issue Closing date  
Date of earliest closing of the Issue, if 
any. 
Pay-in Date  
Deemed date of Allotment 

Issue Opening Date: September 9, 2026 
Issue Closing Date: September 9, 2026 
Date of earliest closing of the Issue, if any: NA 
Pay-in Date: September 9, 2026 
Deemed Date of Allotment: September 9, 2026 

43 Settlement mode of the Instrument 
In dematerialized mode through DEMAT 2.0 (Atomic 
settlement) 

44 Depository NSDL / CDSL 

45 
Disclosure of 
Interest/Dividend/redemption dates 

Coupon Payment: 

(a) Frequency – Annual 

b) Coupon Payment Date – 9th day of September each 
year, subject to effect of Holidays as mentioned in 
Annexure III 

46 Record Date As per SEBI regulations 
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47 
All covenants of the Issue (including 
side letters, accelerated payment 
clause, etc.) 

Information Covenants: 

The Company shall: 

(i) keep proper books of accounts and permit the 
Debenture Trustee or its authorised representatives to 
carry out inspections of the Company’s offices, records, 
registers, and books of accounts during business hours, 
to the extent such inspection is necessary for exercising 
any of the powers or discharging any of the duties of the 
Debenture Trustee hereunder and shall receive full 
cooperation and assistance from the Company. Any 
information accessed by the Debenture Trustee, or such 
authorised representative shall be strictly used for the 
purpose of discharging any of the duties of the 
Debenture Trustee hereunder and any other information 
which is not related thereto shall be subject to strict 
confidentiality obligations by the Debenture Trustee; 
 
(ii) furnish information required by the Debenture 
Trustee for the effective discharge of its duties and 
obligations, including copies of reports, balance sheets, 
profit, and loss account, etc.; 

(iii) inform the Debenture Trustee about any change in 
the nature and conduct of the business by the Company 
before making such change; 

(iv) inform the Debenture Trustee of any amalgamation, 
merger or reconstruction scheme proposed by the 
Company; 

(v) furnish to the Debenture Trustee details of all 
grievances received from the Debenture Holder(s) and 
the steps taken by the Company to redress the same. At 
the request of any Debenture Holder(s), the Debenture 
Trustee shall, by notice to the Company call upon the 
Company to take appropriate steps to redress such 
grievance and shall, if necessary, at the request of any 
Debenture Holder call a meeting of the Debenture 
Holders; and 

(vi) notify the Debenture Trustee of any major change in 
the composition of its Board of directors, which may 
amount to change in control as defined in SEBI 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 

Affirmative Covenants: 
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The Company agrees and undertakes to abide by and 
comply with:  
(i) all directions/ guidelines issued by an Authority, with 
regard to the Issue of Debentures; 

(ii) all directions/ guidelines issued by an Authority, with 
regard to the Issue of Debentures. Without prejudice to 
the generality of the foregoing, the Company agrees and 
undertakes that the Company shall comply with the 
terms and conditions of the Debt Regulations, the SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015, SEBI Operational Framework Circular 
and all other circulars and directions amended from time 
to time and duly issued by the SEBI which are applicable 
to the Company and the Issue, including without 
limitation Regulations 50, 51, 52, 54 and 56 of the SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Regulation 49 of the Debt 
Regulations; 
 
(iii) Compliance with Money Laundering Laws: 
(a) The operations of the Company shall be conducted at 
all times in compliance with applicable Anti-Money 
Laundering Laws. The operations of the Company are 
and have been conducted at all times in compliance with 
applicable financial record keeping and reporting 
requirements, as applicable money laundering statutes 
(“Anti-Money Laundering Laws”). 
(b) The Issuer will not directly or indirectly, use the 
proceeds of the issue of the Debentures, or lend, 
contribute or otherwise make available such proceeds to 
any affiliate, joint venture partner or other Person, (i) to 
fund any activities or business of or with any Person, or 
in any country or territory, that, at the time of such 
funding, is, or whose government is, the target of 
Sanctions or (ii) in any other manner that would result in 
a violation of Sanctions by any Person. 
(c) The Issuer will not directly or indirectly use the 
proceeds of the Debentures hereunder, or lend, 
contribute or otherwise make available all or part of such 
proceeds to any subsidiary, joint venture partner or 
other individual or entity, for the purpose of financing 
the activities of or business with any individual or entity, 
in violation of the Anti-Bribery Laws. 
 
(iv) Register Of Debenture Holders: The Company shall, 
as required by Section 88 of the Companies Act keep at 
its registered office, a register of debenture holders and 
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enter therein the particulars prescribed under the said 
Section including addresses of the Debenture Holders, 
record of subsequent transfers and changes of 
ownership. 
 
(v) The Company is aware that in terms of Regulation 14 
of the SEBI (Debenture Trustees) Regulations, 1993 as 
amended from time to time, the Debenture Trust Deed 
has to contain the matters specified in Section 71 of the 
Companies Act, 2013 and Form No. SH.12 specified 
under the Companies (Share Capital and Debentures) 
Rules, 2014. The Company hereby agrees to comply with 
all the clauses of Form No. SH.12 as specified under the 
Companies (Share Capital and Debentures) Rules, 2014 
as if they are actually and physically incorporated herein 
in this Debenture Trust Deed; 
 
(vi) The Company shall ensure that the Articles of 
Association of the Company contains a provision 
mandating the Company to appoint the person 
nominated by the debenture trustee(s) in terms of clause 
(e) of sub – regulation (1) of regulation 15 of the 
Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993 as a director on its Board of 
Directors and in accordance with the provisions of the 
Debt Regulations. 

Provided further that if the Company is in default of 
payment of interest or repayment of principal amount in 
respect of listed debt securities, shall appoint the person 
nominated by the Debenture Trustee as a director on its 
Board of Directors, within 1 (one) month from date of 
receipt of nomination from the Debenture Trustee or the 
date of publication of the Securities and Exchange Board 
of India (Issue and Listing of Non-Convertible Securities) 
(Amendment) Regulations, 2023 in the official gazette, 
whichever is later. 
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48 Representations and Warranties 

In addition to the representations and warranties set out 
in the Debenture Trust Deed, the Company hereby 
further represents and warrants that: 
 
(i) No action, suit or proceeding by or before any court or 
governmental agency, authority or body or any 
arbitrator involving any member of the Promoter Group 
with respect to the Anti-Money Laundering and Anti-
Terrorism Financing Laws is pending or threatened; 
(ii) The Issuer, and to its best knowledge, its employees 
or agents, or any other person associated with or acting 
on behalf of the Issuer has used any corporate funds for 
any unlawful contribution, gift, entertainment or other 
unlawful expense relating to political activity; made any 
direct or indirect unlawful payment to any foreign or 
domestic government official or employee, from 
corporate funds; violated or is in violation of or will 
violate any provision of the U.S. Foreign Corrupt 
Practices Act of 1977 (the “FCPA”), the UK Bribery Act 
2010 or comparable law or regulations under the laws of 
India or other applicable law or regulation (the “Anti-
Bribery Laws”); or made any bribe, rebate, payoff, 
influence payment, kickback or other unlawful payment 
prohibited under the Anti-Bribery Laws; (ii) the Issuer has 
conducted its business in compliance with the Anti-
Bribery Laws and have instituted and maintained policies 
and procedures to ensure compliance therewith, and 
prevent the violation of such laws, rules and regulations. 

49 

Description regarding Security 
(where applicable) including type of 
security (movable/ immovable/ 
tangible etc.), type of charge (pledge/ 
hypothecation/ mortgage etc.), date 
of creation of security/ likely date of 
creation of security, minimum 
security cover, revaluation 

The Debentures are issued on an unsecured basis. 

50 

Replacement of security, interest to 
the debenture holder over and above 
the coupon rate as specified in the 
Trust Deed and disclosed in the Issue 
document 

NA; additional interest as mentioned above under 
“Default Interest” 
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51 Transaction Documents 

a. The Debenture Trust Deed; 
b. Issue Document (as defined in the Debenture 

Trust Deed); 
c. Private Placement Memorandum (As defined in 

Debenture Trust Deed 
d. Debenture Trustee Agreement; 
e. Credit Rating letters; 
f. In-principle approval letter issued by NSE; 
g. Such other document as may be mutually 

agreed between the Issuer and the Debenture 
Trustee;  

52 
Conditions Precedent to 
Disbursement 

(a) Certified true copy of the Latest Memorandum and 
Articles of association, certificate of incorporation and 
certificate of commencement of business of the issuer. 
(b) Board resolution of the issuer for issuance of the 
Debentures. 
(c) Copy of the latest financial statements of the issuer 
for the year ended June 30, 2026. 
(d) The issuer shall appoint a debenture trustee and 
registrar and transfer agent. 
(e) Rating letter from CRISIL and India Ratings (not older 
than one month). 
(g) A copy of the letter received from the Debenture 
Trustee providing its consent to act as the debenture 
trustee in connection with the Issue of the Debentures. 
(h) Execution of the Debenture Trust Deed and the 
Debenture Trustee Agreement. 
(i) CBDC Account 
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53 
Conditions Subsequent to 
Disbursement 

(i) Within 10 (ten) days from the Deemed Date of 
Allotment, the Company shall deliver a copy of the 
document capturing the ISIN allotted towards the 
issuance of the Debentures and also share the resolution 
passed by the Board of Directors of the Company with 
respect to the allotment of the Debentures to the 
Debenture Holders. 

(ii) The Company shall credit the depository participant 
accounts (DEMAT 2.0) of the Debenture Holders with the 
Debentures subscribed by the Debenture Holders in 
accordance with applicable regulations. 

(iii) The Company shall ensure that the Debentures are 
credited into the dematerialized accounts of the 
Debenture Holders in accordance with applicable 
regulations as tokens; 

(iv) On or prior to the utilisation of the subscription 
monies by the Company in respect of the Debentures 
and in any case, within 15 (Fifteen) days from the 
Deemed Date of Allotment, the Company shall file of a 
return of allotment on the issue of the Debentures in 
Form PAS-3 specified pursuant to Rule 12 and 14 of the 
Companies (Prospectus and Allotment of Securities) 
Rules, 2014, along with the requisite fee with the 
Registrar of Companies; 

(v) The Company shall maintain a complete record of 
private placement offers in Form PAS-5 and file such 
record along with return of allotment in Form PAS-3 with 
the Registrar of Companies with fee as provided in 
Companies (Registration Offices and Fees) Rules, 2014; 
and  
 
(vi) Within 3 (three) trading days from the Issue closing 
date, the Company shall list the Debentures on the 
designated stock exchange and obtain the final listing 
approval from the designated stock exchange. 
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54 
Event of Default (including manner of 
voting /conditions of joining Inter 
Creditor Agreement) 

An Event of Default shall have occurred upon the 
happening of any event or circumstances mentioned 
hereunder. An Event of Default, except for an event as 
set out in sub-clause (a) (Default in Payment) below, shall 
have occurred upon happening of event(s) mentioned in 
sub-clause (b) to sub-clause (f), which has not been cured 
for a period of 90 (Ninety) days from the date of such 
occurrence:  
 
(h) Default in Payment 

A default has been committed by the Company in 
payment of any instalment of Interest or Principal 
Amount on the Debentures on the Interest Payment 
Date/ Redemption Date (as applicable) and the same is 
not a case of technical errors due to reasons beyond the 
control of Company. 

(i) Default in Performance of Covenants and Conditions  
 
Default has occurred in the performance of any other 
covenants, conditions or agreement on the part of the 
Company under this Debenture Trust Deed and any 
other Transaction Document. 

(j) Supply of Misleading Information  
 
Any information, representations or warranties given by 
the Company in its application to the Debenture Holders 
for financial assistance by way of subscription to the 
Debentures and the warranties given/deemed to have 
been given by the Company to the Debenture Holders or 
Debenture Trustee are misleading or incorrect in any 
material respect. 

(k) Liquidation or Dissolution of the Company 

The Company has taken or suffered to be taken any 
action for its reorganisation, liquidation, or dissolution. 
 
(l) Company Ceases to Carry on Business 

When the Company without the consent of the 
Debenture Holders ceases to carry on its business or 
gives notice, in writing of its intention to do so. 
 
(m) Order for Winding Up 

When an order has been made by any court or tribunal 
having jurisdiction over the Company or a Special 
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Resolution has been passed by the members of the 
Company for winding up of the Company. 
 
(n) Breach of Covenants 

When any material breach of the terms of the Issue 
Documents or of the covenants of this Deed is 
committed.  
 
On the occurrence of an Event of Default, the Debenture 
Trustee shall follow the standard operating procedure 
for the purposes of execution of an Inter-Creditor 
Agreement as may be stipulated by SEBI from time to 
time (as presently set out in the SEBI Defaults 
(Procedure) Circular. 

On the occurrence of the event of Default, the Company 
shall appoint the person nominated by the debenture 
trustee in terms of clause (e) of sub-regulation (1) of 
regulation 15 of the Securities and Exchange Board of 
India (Debenture Trustees) Regulations, 1993, as a 
director on its Board of Directors at the earliest and not 
later than one month from the date of receipt of 
nomination from the debenture trustee. 
The Company shall take necessary steps to ensure that 
the Articles of Association of the Company contains a 
provision mandating the Company to appoint the person 
nominated by the debenture trustee(s) in terms of clause 
(e) of sub – regulation (1) of regulation 15 of the 
Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993 as a director on its Board of 
Directors. 

55 Creation of recovery expense fund 

The issuer has created and maintained a recovery 
expense fund, in accordance with the SEBI Debt Listing 
Regulations and the guidelines and circulars issued by 
SEBI, to the extent of 0.01% (Decimal point zero one per 
cent) of the Issue amount and has deposited the same 
with the NSE. The purpose and utilisation of the recovery 
expense fund shall be as specified by SEBI. 

56 
Conditions for breach of covenants 
(as specified in Debenture Trust 
Deed) 

As set out in Point No. 47 above 

57 
Provisions related to Cross Default 
Clause 

NA 
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58 
Roles and Responsibilities of 
Debenture Trustee 

As set out under para-B(i) of Section V (Other 
Information and Issue Procedure) of this Key Information 
Document and as more particularly set out under 
Annexure X of this Key Information Document 

59 Risk factors pertaining to the Issue 
As set out in Section III (Management’s Perception of 
Risk Factors) of the General Information Document. 

60 Governing Law and Jurisdiction 

The Debentures are governed by and shall be construed 
in accordance with the laws of India. Any dispute arising 
thereof shall be subject to the jurisdiction of courts of 
Mumbai. 

61 Tokenisation 

The Debentures shall be issued in tokenised form on the 
DLT platform. Secondary ADvP (Atomic Delivery versus 
Payment) trading will be enabled once the requisite 
technology infrastructure is in place. Until then, 
investors may undertake off-market trades through the 
depository/exchange. 

62 Trustee Details 
IDBI Trusteeship Services Limited 
Address: Universal Insurance Building, Ground Floor, Sir 
P.M. Road, Fort, Mumbai - 400001 

63 Step up/Step Down Coupon 
 

Not Applicable 
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ANNEXURE II – LATEST CREDIT RATING AGENCY PRESS RELEASE 
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ANNEXURE III - ILLUSTRATION OF BOND CASH FLOWS 
 

Illustration of Bond Cash Flows 

Issuer Larsen & Toubro Limited 

Face Value (per security) ₹ 1,00,000 

Issue Date/Date of Allotment September 9, 2026 

Date of RedempƟon September 9, 2029  

Tenure NCDs L&T 2029 (3 Years) 

Coupon Type Fixed 

Coupon Rate 7.4 % p.a. 

Frequency of the Coupon Payment with 
specified dates 

See details below 

Day Count ConvenƟon Actual/Actual 

 
1) If, the Coupon Payment Date is falling on a Saturday or Sunday or public holiday, then coupon is paid 

on the following working day and if redemption is falling on Saturday or Sunday or public holiday, 
redemption will be made on the previous working day. Refer business day convention for details. 

2) If the coupon payment is to be made along with the redemption amount and if such payment is 
falling on Sunday or public holiday, the entire payment will be made on the previous working day. 
In such a case, interest will be computed till the date of actual payment. 

 

Cash Flows Coupon/Principal 
payment Date 

Actual Payment Date  No. of 
Days in 
coupon 
period 

Amount in 
(₹) per 

debenture 

Principal 
Drawdown 

Wednesday, 9 September, 
2026 

Wednesday, 9 September, 
2026 

 

1,00,000 

1st Coupon Thursday, 9 September, 
2027 

Thursday, 9 September, 
2027 365 (7,400) 

2nd Coupon Saturday, 9 September, 
2028 

Monday, 11 September, 
2028 366 (7,400) 

3rd Coupon 
and Principal 
Repayment  

Sunday, 9 September, 2029 Friday, 7 September, 2029 365 (1,07,400) 
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ANNEXURE IV -DEBENTURE TRUSTEE CONSENT LETTER  
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ANNEXURE V - DEBENTURE TRUSTEE’S DUE DILIGENCE CERTIFICATE 
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ANNEXURE VI - IN-PRINCIPLE APPROVAL FROM THE STOCK EXCHANGE 
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ANNEXURE VII – MATERIAL LITIGATION 
 

Litigations by/against the Company 

 
1. An unincorporated Joint Venture of the issuer invoked arbitration against NTPC Limited (NTPC) 

with respect to claims for inability to perform due to adverse geological conditions at one of the 
project sites raising a claim of ₹867 crore towards reimbursement of costs, payment of balance 
amounts and claims. NTPC has raised counter claim of ₹3,150.70 crore.  Award is reserved. 

 

2. An unincorporated Joint Venture of the issuer invoked arbitration against Dedicated Freight 
Corridor Corporation of India Limited (DFCCIL) claiming ₹776.29 crores additional costs 
incurred/damages sustained for undertaking works in the extended period for completion of one 
of the projects amounting to ₹776.29 crore.  DFCCIL raised a counter claim of ₹1,600.91 crore. 
Vide Final Award dt. 17.01.2025, the claims of UJV as well as counter claims of DFCCIL both have 
been dismissed by the Tribunal. UJV filed a Petition on 22.04.2025 under Section 34 of Arbitration 
& Conciliation Act, 1996 before the High Court of Delhi. Appeal is pending. 

 

3. An unincorporated Joint Venture of the issuer invoked arbitration against Dedicated Freight 
Corridor Corporation of India (DFCCIL) claiming additional costs of ₹1,272 crore because of 
increase in quantities of structures due to Liquefaction condition and extension of time for 
completing one of the projects. Arbitration is in progress. 

 

4. L&T invoked arbitration against National High Speed Rail Corporation Limited ("NHSRCL") raising 
claims to the tune of ₹996 crore for Improper application of Clause 13.8, in Design and 
Construction of Civil and Building Works for Double Line High Speed Railway in Gujarat and the 
Union Territory of Dadra and Nagar Haveli for Construction of Mumbai-Ahmedabad High Speed 
Rail. Arbitration is in progress. 

 

5. National High Speed Rail Corporation Limited (“NHSRCL”) invoked arbitration against L&T raising 
claims to the tune of ₹1,527 crores for D-08 Viaduct pile length increase in Design and 
Construction of Civil and Building Works for Double Line High Speed Railway in Gujarat and the 
Union Territory of Dadra and Nagar Haveli for Construction of Mumbai-Ahmedabad High Speed 
Rail. L&T raised a counter claim of ₹1,686.22 crore.  Arbitration is in progress. 

 

6. UJV invoked arbitration against Dedicated Freight Corridor Corporation of India Limited (DFCCIL) 
on account of Extension of Time and Cost Claim for ₹1,483.20 crore. Arbitration is in progress. 

 

7. L&T invoked arbitration against India International Convention & Exhibition Centre Limited 
("IICC") on account of issues relating to scope of work (phase 1 and 2), variations and fixation of 
variation price, delays and prolongation cost, levy of liquidated damages, Penalty etc., in Contract 
for design and construction of India International Convention & Expo Centre at Sector 25, Dwarka, 
New Delhi. L&T filed its Statement of Claim for ₹3,002.41 crore on account of additional works, 
design fee, and under other heads along with interest. On 15.11.2024, IICC filed its Statement of 
Defence and a counter claim of ₹1,444.68 crore towards alleged negative variations under the 
scope of work, Liquidated damages and Delay damages along with interest and costs. Arbitration 
is in progress. 
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8. L&T invoked arbitration against Rail Infrastructure Development Company (Karnataka) Limited 
(“K-RIDE”) claiming payment for uncertified works, unpaid variations, interest on delayed 
payments, idling & underutilization of resources, anticipated cost till demobilization and 
compensation payable on terminated scope in C2 packages of Bangalore Suburban Rail project. 
Statement of Claim filed by L&T totaling to ₹513,15,28,117/- and K-RIDE filed their Statement of 
Defence raising Counter claims to the tune of ₹1,320.84 crore along with interest and cost for 
loss of reputation. Arbitration is in progress. 

 

9. The issuer issued notice invoking arbitration for issues related to retention amounts, change 
order claims and tax reimbursements with respect to one of the projects awarded by Oil and 
Natural Gas Corporation Limited (ONGC) for a total claim of ₹1,133.76 crore.  ONGC made a 
counter claim of ₹119.89 crore. The total amount awarded by the Arbitral Tribunal stands at 
~₹955.61 crore. All Counter Claims of ONGC have been rejected. ONGC has filed a petition with 
Bombay High Court challenging the Award. Matter is pending. 

 

10. HPCL - Mittal Energy Limited (HMEL) invoked arbitration proceedings for a fire accident that 
occurred at one of the project sites, construction of which was undertaken by the issuer. HMEL 
has claimed ₹1,014 crore and ₹1,290 crore towards pre-award interest at 18% p.a. The accident 
had occurred after nearly 9 months from the completion of defect liability period. As per the 
issuer, the claim is time barred. The final order is awaited.  

 

11. The Income Tax Department denied tax holiday amounting to ₹1,670.56 crore in respect of 
Infrastructure Projects. The Company has challenged the decision, and the appeal is pending 
before the CIT (Appeals)/ The Income Tax Appellate Tribunal. The Company received favourable 
orders for AY from 2003-04 to 2005-06. Accordingly, adjudications by Appellate authorities (Tax 
Commissioner/ Tax Tribunal) are pending for another fourteen assessment years, challenging the 
tax demands aggregating to ₹1,651.53 crore as at 31-03-2026, Final order is awaited. 

Litigations by the Subsidiary(ies) 

No cases to be reported which exceeded the materiality threshold. 
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ANNEXURE VIII 
STANDALONE AND CONSOLIDATED FINANCIAL INFORMATION 

(BALANCE SHEET, PROFIT & LOSS STATEMENT AND CASH FLOW STATEMENT) 
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Annexure IX  

Roles and Responsibilities of the Debenture Trustee 

1. DUTIES OF THE DEBENTURE TRUSTEE 
 

(i) The Debenture Trustee shall perform its duties and obligations, in keeping with the trust reposed 
in the Debenture Trustee by the Debenture Holders and shall further conduct itself, and comply 
with the provisions of all Applicable Laws. The Debenture Trustee shall perform all the functions 
as required to discharge its obligations under this Debenture Trust Deed and/or the Transaction 
Documents including but not limited to the following: 

 
(a) carry out its duties and perform its functions as required to discharge its obligations 

under the terms of the SEBI Guidelines, the SEBI Defaults (Procedure) Circular, the SEBI 
REF Circular, the Issue Documents, and all other related Transaction Documents, with 
due care and diligence;  

 
(b) inspect the registers of the Company and to take copies and extracts in the course of such 

inspection; 
 

(c) satisfy itself that the Private Placement Offer and Application Letter does not contain any 
matter which is inconsistent with the terms of the issue of Debentures or with the 
Debenture Trust Deed; 

 
(d) satisfy itself that the covenants herein are not prejudicial to the interest of the Debenture 

Holders; 
 

(e) call for periodical status or performance reports from the Company; 
 

(f) communicate promptly to the Debenture Holders, the occurrence of an Event of Default, 
if any, and action taken by the Debenture Trustee therefor; 

 
(g) ascertain and:  

 
(A) exercise due diligence to the extent required under Applicable Law, to ensure 

compliance by the Company, with the provisions of the Act, SEBI (Listing 
Obligations and Disclosure Requirement), Regulations, 2015, SEBI (Debenture 
Trustees) Regulations, 1993, this Debenture Trust Deed or any other regulations 
issued by SEBI in the issue and allotment of the Debentures and credit of the 
Debentures in the demat accounts of the Debenture Holder(s) and in each case, 
as amended form time to time; 

 
(B) satisfy itself that interest due on the Debentures have been paid to the Debenture 

Holder(s) on or before the due dates; and 
 

(C) satisfy itself that Debenture Holder(s) have been paid the monies due to them on 
the date of Redemption of the Debentures. 

 
(h) ensure that the Company does not commit any breach of the terms of issue of 

Debentures or covenants of the Debenture Trust Deed; 
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(i) keep the information (pertaining to the details of bank account(s)) provided to it pursuant 
to the SEBI Debt Master Circular as confidential and shall use the same only to the extent 
as required under the SEBI Debt Master Circular;  

 
(j) ensure that the assets of the Company are sufficient to discharge the Interest and 

Principal Amount at all times;  
 

(k) shall not relinquish its assignment unless and until another Debenture Trustee has been 
appointed in its place; 

 
(l) keep all customary books and records relating to the receipt and distribution of all 

moneys which it may receive or be entitled to hereunder or under any Transaction 
Documents;  

 
(m) may act on the written opinion or advice of or any information obtained from any 

solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer, qualified accountant or 
other expert in relation to this Debenture Trust Deed. 

 
(ii) Unless instructed or confirmed by the Debenture Holders, the Debenture Trustee shall not give 

notice to any person of the execution hereof or to see to the performance or observance of any 
of the obligations of the Company or in any way to interfere with the conduct of the Company’s 
business; 

 
Provided that upon receiving any written notice about any Event of Default or any event that, in 
due course of time or upon the giving of notice would become an Event of Default, the Debenture 
Trustee shall promptly inform the Debenture Holders. 

 
(iii) The Debenture Trustee shall not have the obligations of a borrower or a principal debtor or a 

guarantor as to the moneys paid or invested by the Debenture Holders. 
 

2. GENERAL RIGHTS, POWERS, AND DISCRETIONS 
 

In addition to the other powers conferred on the Debenture Trustee and provisions for their 
protection and not by way of limitation or derogation of anything contained in this Debenture 
Trust Deed, and subject to Applicable Law, IT IS EXPRESSLY DECLARED as follows:  

 
(i) The Debenture Trustee may, in relation to these presents, act on the opinion or advice of or any 

information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer, 
qualified accountant or other expert whether obtained by the Company or by the Debenture 
Trustee or otherwise;  

 
(ii) With a view to facilitating any dealing under any provisions of these presents the Debenture 

Trustee shall have full power to consent (where such consent is required) to a specified 
transaction or class of transactions conditionally; 

 
(iii) The Debenture Trustee shall not be responsible for the monies paid by applicants for the 

Debentures; 
 

(iv) The Debenture Trustee shall not be responsible for acting upon any resolution purporting to have 
been passed at any meeting of the Debenture Holders in respect whereof minutes have been 
made and signed even though it may subsequently be found that there was some defect in the 
constitution of the meeting or the passing of the resolution or that for any reason the resolution 
was not valid or binding upon the Debenture Holders;  
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(v) Debenture Trustee assumes that the Debenture Holders have carefully read the general risks, 
management’s perceptions of risk as set out in the Issue Documents before making investments 
in Debentures;  

 
(vi) Debenture Holders should note and be aware that the receipt of any Interest on Interest Payment 

Date and Principal Amount at the Redemption Date is subject to the credit risk of the Company;  
 

(vii) Debenture Holders to note that decisions may be made by the majority on behalf all the 
Debenture Holders, which may be adverse to the interest of an individual Debenture Holder who 
do not attend and vote at the relevant meeting and Debenture Holders who voted in a manner 
contrary to the majority;  

 
(viii) The Company is solely responsible for the correctness, adequacy and disclosure of all relevant 

information contained in the Issue Documents; 
 

(ix) The Debenture Trustee shall not be liable for any action taken by it unless such liability is caused 
directly by its gross negligence and wilful misconduct as decided by court of competent 
jurisdiction.   
 
PROVIDED NEVERTHELESS that nothing contained in this clause shall exempt the Debenture 
Trustee from or indemnify them against any liability for breach of trust or any specific obligations 
cast upon them under the Applicable Laws nor any liability which by virtue of any rule or law 
would otherwise attach to them in respect of any gross negligence, wilful default or breach of 
trust which they may be guilty in relation to their duties thereunder, as may be finally determined 
by a court of competent jurisdiction. 

 
3. POWER OF DEBENTURE TRUSTEE TO DELEGATE  

 
The Debenture Trustee hereof being a company may, in the execution and exercise of all or any 
of the trusts, powers, authorities and discretions vested in them act by an officer or officers for 
the time being of the Debenture Trustee and the Debenture Trustee may also, whenever they 
think it expedient, delegate by power of attorney or otherwise to any such officer all or any of the 
trusts, powers, authorities and discretions vested in them be these presents and any such 
delegation may be made upon such terms and conditions and subject to such regulations 
(including power to sub-delegate) as the Debenture Trustee may think fit and the Debenture 
Trustee shall not be bound to supervise the proceedings or be in anywise responsible for any loss 
incurred by reason of any misconduct or default or any mistake, oversight, error of judgment, 
forgetfulness or want of prudence on the part of any such delegate or sub-delegate. 

 
4. POWERS OF DEBENTURE TRUSTEE TO EMPLOY AGENTS  

 
The Debenture Trustee hereof being a company may, in the execution and exercise of all or any 
of the trusts, powers, authorities and discretions vested in them act by an agent or agents. 

 
5. DEBENTURE TRUSTEE MAY CONTRACT WITH THE COMPANY 

 
Neither the Debenture Trustee nor any agent of the Debenture Trustee shall be precluded from 
making any contract or entering into any arrangement or transaction with the Company or with 
itself in the ordinary course of business of the Debenture Trustee or from undertaking any 
banking, financial or agency services for the Company or for itself or from underwriting or 
guaranteeing the subscription of or placing or subscribing for or otherwise acquiring, holding or 
dealing with any of the stocks or shares or Debentures or Debenture stocks or any other securities 
whatsoever of the Company or in which the Company may be interested either with or without 
a commission or other remuneration or otherwise at any time entering into any contract of loan 
or deposit or any other contract or arrangement or transaction with the Company or being 
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concerned or interested in any such contract or arrangement or transaction which any other 
Company or person not being a Debenture Trustee would be entitled to enter into with the 
Company and they shall not be in anywise liable to account either to the Company or to the 
Debenture Holders for any profits made by them thereby or in connection therewith and the 
Debenture Trustee or any agent of the Debenture Trustee shall also be allowed to retain for their 
or their own benefit any customary share of brokerage, fee, commission, interest, discount or 
other compensation or remuneration allowed to all or any of them. 

 
6. NOMINEE DIRECTOR 

 
The Debenture Trustee shall have a right to appoint a nominee director on the board of directors 
of the Company (“Nominee Director”) on the occurrence of the following Event of Default:  

 
(i) 2 (Two) consecutive defaults in payment of Interest to the Debenture Holders; or 

 
(ii) Any default in Redemption of Debentures. 

 
The Company shall appoint the person nominated by the debenture trustee in terms of clause (e) 
of sub-regulation (1) of regulation 15 of the SEBI (Debenture Trustees) Regulations, 1993, as a 
director on its Board of Directors at the earliest and not later than 1 (one) month from the date 
of receipt of nomination from the Debenture Trustee. The Nominee Director so appointed shall 
not be liable to retire by rotation nor shall be required to hold any qualification shares.  
 
The Company shall take necessary steps to ensure that the Articles of Association of the Company 
contains a provision mandating the issuer to appoint the person nominated by the debenture 
trustee(s) in terms of clause (e) of sub – regulation (1) of regulation 15 of the SEBI DT Regulations 
as a director on its Board of Directors. 
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ANNEXURE X – BOARD RESOLUTION 
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